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PROTECT YOUR CUSTOMERS. 


By giving them CONTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. ; 

Forty millions of dollars paid for losses since organiza- 

~ tion, and nearly fifty years of business, are guarantees 

of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 











PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.” 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with - 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


RIALTO BLDG., CHICAGO, ILL. 





REVISED EDITION, 1899... 


SYSTEM AND TABLES 
LIFE INSURANCE 


A Treatise Developed from the Experience and Records of Thirty 
American Life Offices, under the-direction of a 
Committee of Actuaries. - 


By LEVI W. MEECH, Actuary in Charge. 
SYNOPSIS OF CONTENTS :—Part First: Elementary Ob- 


servations and Tables; Division First, Mortality and Loss Experience; 
Second, Climatic Tables; Third, Medical Statistics; Fourth, Time and 
Monetary Tables. Part Second: Life Annuities and Insurances; I, 
First Principles of Probability for Reference; II, The Life Table, Law 
of Mortality Established; III, Present Value of Life Annuities; IV, Ex- 
pectation of Life and Probable Life; V, Commutation Tables; VI, Single 
and Annual Premiums of Insurance; VII, Reserve or Valuation of Poli- 
cies; VIII, Life Annuities, Survivorship and Reversionary Annuities, 
Successive Lives; IX, Derivative Formulas, The Continuous Method; 
X, Insurance on Lives according to the order of Survivorship, Notation, 
Interpolation, Constants. 


PRICE, $10 per Copy; Bound in Half Calf. 


NEW CALCULATION TABLES FOR MULTIPLICATION AND DIVISION, 


Mr. Meech is also the author of a valuable series of calculation tables 
for multiplication and division. This work was reviewed at length in 
the columns of THE SPECTATOR for March 23, 1899. Economy in 
mathematics is desired by all, and for the simple problems of multipli- 
cation and division this work most amply fills the bill. It is a BOOK 
MACHINE, where you can place your finger at once on the page and 
line you want and obtain the result desired. 

PRICE, $10, Substantially Bound in Leather. 

The Spectator Company are publishers of and sole selling agents for 
both SYSTEM AND TABLES OF LIFE INSURANCE and THE 
BOOK MACHINE. All orders will be promptly filled by the under- 
signed, post or express prepaid. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899 


By Epwin W. DELEon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
Md., and SIDNEY N. Moon, Associate Institute of Actuaries, 
London, by Examination 1878, and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 








Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
now annually collected by the companies engaged in such business Up to this time no 


| attempt has been made to collate the various laws and decisions affecting the several ferms 


of Liability Insurance, and it has seemed to the publishers of this work that such an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. t 

The decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public; and the liability of owners and users of eleva- 
tors, horses and vehicles, etc. 

Particular attention is invited to the arrangement in the index of decisions affecting 
the various subjects presented, given by States. 

Latest leading cases are given, brought down to January Ist, 1899, and indexed alpha- 
betically and by States, giving a comprehensive table of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work: 

This work is handsomely printed from new type, on fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. 


PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY 


95 William Street, New York. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esoq., Chicago. 





UNITED STATHS BRAN OZ, 
Manhattan Building, 307-321 Dearborn Street, Gatetoe: 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C i 


EMPLOYERS’ LIABILITY. 
HOAG., Resident Manager 


GENERAL LIABILITY 
W.E. 
204 South Fourth St., Philadelphia, Pa. 





WORKMEN’S COLLECTIVE . 

ELEVATOR AN 

TEAMS 

S. W. PE“SE, Resident Manager 
62 Cedar St., New York 





THE 


‘Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, “ - - = = 
Managers for the United States. 


Boston; Mass. 





DWIGHT & LILLIE, General Agents for New York 
27 WILLIAM STREET, NEW YORK, 





Established 1865. 


Franktort Marine, Acid alt Pale Glass 
Insurance CO, 


oF FRANEFORT-ON-THE-MAIN, GERMANY. ., 


Employers and “Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


’ UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





CHARTERS 


OF AMERICAN 


}LIFE INSURANCE COMPANIES. 


BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 
With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 
This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance. 
PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 


Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 


It is a 





THE 


MASONS FRATERNAL AGGIDENT 
ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 


} 
IT COSTS LESS THAN ANY OTHER. 


IT PROVIDES THE GREATEST BENEFITS. 

IT IS ENDORSED BY OVER SIXTY THOUSAND MEMBERS. 
Irs POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
an average cost of about $12 per year. 


S35 WILL INSURE YOU. 


WM. PROVIN, President. FRED. H. SACKETT, Treasurer. 
FRANK BOWLER, Secretary and Gen. Manager. 


DIRECTORS. 


WM. PROVIN, F. H. SACKETT, GEO. T. MOORE, FRANK BOWLER, 
T. J. COOLEY, oO. C.. TOWLE, Cc. E. COOLEY, 


HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, MAss. 


BECAUSE 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal ccatracts will be made. 

No “ nes beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


_Hartford,; Conn. 
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THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


¢ 

i: 
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LP 


Assets, $3,291,595.42 Surplus, $612,219.52 


= 
>: 
oa 
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Losses Paid, $9,969,836.13 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 


Provident Life and 1 rust Co, 


OF PHILADELPHIA, PA. 


- 


o— 


i 





Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, !LL. 


1899 EDITION. 


Benefits Under Accident Policies. 





A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manilla Binding, - =- 25 Cents. 
= Leather x = - SO-...* 


THE SPECTATOR COMPANY, 


95 William Strect, New York 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1899. 





To those who desire to do fully, at its least cost and to the 
utmost of their financial ability, their duty to their families, and 
to use life insurance for their protection and not for a specula- 
tion for themselves, THE CoNNECTICUT MuTUAL offers the 
utmost that life insurance can accomplish, in its simplest, clear- 
est forms, of perfect equity and perfect mutuality, on the 
soundest basis of any, and at a lower cost than has been 
achieved by any other company. Greater service can no life 
insurance company render. 


Jacos L. GREENE, President. 
Joun M. 


HERBERT H. White, Sec’y. 


‘l'avLor, Vice-Pres’t. DANIEL H. WELLS, Actuary. 





THE VERY ESSENCE OF FRATERNITY 
. . Embodied in the plans of the... 


AMERICAN GUILD 


BENEFITS $500 To $5000 . 











A Fraternal Beneficiary Order 
based on sound business principles 
and chartered by special act of 


ae 


$95,000 deposited with 


Cash Capital 
Liabilities 


the State Treas- 
urer of Virginia for the bene- 


2,044,624.89 | fit of its membership at large. 


Virginia Legislature in 189 o. 


The acquaintance is desired of a few 
more live, aggressive, honest organ- 
izers who havea record and can proveit. 


Net Surplus 
Assets, January 1, 1899 


1 .379,725-34 
3,424,350.23 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR, Secretary. 








Departments will be opened for capable 
_ organizers. 


00-000-0000000000000 





Our Propositions Strong, Reasonable, Progressive and Popular 
WRITE FOR PLAN CIRCULARS. 


Address §, GALESKI, Supreme Secretary, Richmond, Va. 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, ‘ ; 
Losses Paid, . . 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agefit for North Carolina and South Carolina, Raleigh, N. C, 





NOW READY. 


Manual of Policies and Rates 


FOR 1899, 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 





A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-four prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of seven- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form‘for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





2TH. 


PRUDEN 






ORDINARY, INDUSTRIAL, 


OVER 3,000,000 POLICIES IN FORCE. ¥ 
INSURING OVER $414,000,000. 


ACTIVE AGENTS WANTED. 


Heme om’, The Prudential "azn 





FOUNDED 182, 


AW UNION AND CROWN INSUR- 
ANCE COMPANY OF LONDON. 


Head Office in U. S.: 35 Pine Street, New York City. 
HALL & HENSHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 


U. S. Assets, $653,565.32. Net Surplus, $503,074.58. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





UILDING & SANITARY INSPECTION 
CO., 874 BROADWAY. 


TELEPHONE, 559-18th. 
SANITARY INSPECTIONS. 

PLANS AND SPECIFICATIONS FOR NEW PLUMBING. 
STRUCTURAL INSPECTION OF BUILDINGS. 
SAFETY OF FLUES. VENTILATION AND LIGHTING. 
FAULTY HOT-WATER CIRCULATION. 

WATER SUPPLY. SEWAGE DISPOSAL. HEATING. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





HE NEW AMSTERDAM CASUALTY 
COMPANY, 


149 BROADWAY AND 85 LiperTy St., NEw York Ciry. 


LIABILITY, PERSONAL ACCIDENT AND 
BURGLARY INSURANCE, 


AGENTS WANTED. 
WILLIAM D. CHASE, Manager. 


GEORGE M. HARD, Treas, 
CHARLES T. HOPPER, Sec. 


EDWARD V. LOEW, Prest. 
WILLIAM D. CHASE, Vice-Prest. 


HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins. Co. Prudential Ins. Co. 
tna Ins. Co. Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 
175 S. CANAL, CHICAGO. 
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“THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, ‘459 Cortlandt.’’) No. 95 Wit1am Sr., N. Y. 
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It is pleasant to note that the Governor of Ohio has re- 
appointed William S. Matthews as Superintendent of insur- 
ance. Mr. Matthews has proven himself to be not only a 
zealous but an intelligent and fair-minded official, and his ad- 
ministration has tended to drive “fake” insurance concerns 
out of the State and to foster and encourage !cgitimate and 
honerable companies. While dealing justly by the com- 
panies as a rule, he has exacted a compliance with State laws 
without exaggerating them into statutes of oppression, as 
some other insurance officials have done. He has not been 
inoculated with that populistic poison that leads to the belief 
that corporations have no rights that any one is bound to 
respect, but by an even and common-sense administration of 
the law has made the transaction of the insurance business in 
Ohio comparatively easy, and conferred credit upon his State. 
His reappointment is a just recognition of valuable services 
rendered, frequently in the face of much opposition. 
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In another column of this issue of THe Spectator will be 
found a resume of the case of Emil Greeff against the Equit- 
able Life Society. Mr. Greeff, who was a policyholder in the 
Equitable, sues for a further apportionment of the surplus of 
the society than was awarded him on the maturity of his en- 
dowment policy. The appellate division of the Supreme Court 
having recently overruled the society’s demurrer to the com- 
plaint, the impression has apparently gone out that the life 
insurance companies were about to be compelled to make a 
division of the surplus they have accumulated, notwithstand- 
ing the fact that a division is now made to such an extent as 
the management of the companies deem wise and safe. The 
proceedings in the Greeff case seem to have stimulated Ed- 
ward T. Tierney of Louisville to bring an action against the 
New York Life on substantially the same grounds. Tierney 
had an endowment policy in the company for $3,000, which 
matured early in May, for which he had agreed to accept a 
paid-up policy continuing his insurance for the benefit of his 
wife and children. Suddenly he changes his mind, and brings 
suit to recover a larger proportion of the company’s surplus 
than was awarded him in the settlement of his claim. The 
New York Life is a purely mutual company, and all its funds 
are held for the benefit of all its policyholders. The manage- 
ment administers these funds according to the best judgment 
of the experts and practical men who compose it for the bene- 
fit of all policyholders. The interests of these’ extend over a 
long series of years, and must be protected against every 


THE SPECTATOR . 








319 


contingency. If every policyholder is to be permitted to dic- 
tate what every life insurance company must do in the settle- 
ment of his individual claim, to the prejudice of every other 
policyholder, the value of life insurance would be greatly 
impaired, and the stability of the companies jeopardized. 
The business of life insurance differs from that transacted by 
any Other class of corporations, and is conducted according 
to well defined scientific principles that have stood the test of 
years of practical demonstration. To substitute for these 
principles the rule of thumb is to invite disaster and ruin. 
In several cases that have come before the courts on substan- 
tially the same issue as is raised in the Greeff case, the de- 
cisions have been against those claimants who have sought to 
dissipate the surplus the life companies have accumulated for 
the protection of their policyholders, and it is scarcely prob- 
able that a different result will be reached in the pending suits. 
The funds of life insurance companies constitute trusts that 
are altogether too sacred to be held subject to the whim of 
every dissatisfied or selfish person who may seek to obtain 
from them more than his contract calis for or than equity or 
justice requirés should be paid to him. 





THE testimony of ex-Chief Bonner and of one of the offi- 
cers of the Department of Public Works before the Mazet 
investigating committee last week shows that New York is 
far behind other citites in the matter of fire hydrants. The 
hydrants are old fashioned, badly constructed, given to leak- 
ing, and consequently to freezing in cold weather. Atten- 
tion has frequently been called to this condition, but the au- 
thorities go right on buying out-of-date hydrants when new 
ones are needed, and permit the old ones to remain, some of 
them having been in place twenty or thirty years. In that 
period there have been long, progressive strides made in the 
manufacture of everything pertaining to water supply, and 
the improved hydrants are non-leaking and non-freezing, be- 
sides carrying other advantages unknown to the old style. 
The manufacturers, however, do not appear to have the ne- 
cessary political “pull” to secure their adoption, and as a con- 
sequence the fire department works to a disadvantage and 
propertyowners suffer. If “Boss” Croker, or some member 
of his family, was only made a stockholder in some up-to- 
date hydrant company we would probably see every hydrant, 
good, bad and indifferent, in the entire city pulied up by the 
roots and the new ones substituted. As no company has yet, 
apparently, thought of distributing its shares where they 
would do the most. good, we must be content with antiquated 
and imperfect hydrants. What does it matter if a few mil- 
lion dollars’ worth of property, more or less, does burn up, 
as long as “the gang” is not “squared.” - 





THAT was a very funny incident that occurred at Princeton, 
Ky., last week, when every business man in the town was 
fined one cent for contempt of court. Their offense consisted 
in having signed a petition to the grand jury requesting that 
body not to indict the insurance companies as the attorney 
for the Commonwealth had requested. There were no indict- 
ments, and the prosecuting officer moved that the petitioners 
be punished for contempt, with the result that they were fined 
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one cent each. The decision was hailed with delight by the 
petitioners, and the State Attorney was jeered out of court. 
In four counties in Kentucky the fire insurance companies 
have been prosecuted because they belong to the Kentucky 
and Tennessee Association of Fire Underwriters. The State’s 
Attorney has prosecuted them with venomous zeal, his 
blustering bravado and bitter vituperation subjecting him to 
general criticism. In Franklin County the companies were 
found guilty and fined $250 each; in Scott County they were 
fined $500 each; in Woodford County they were fined $400 
each; in: Bourbon County the jury disagreed and a new trial 
is pending. The cases have been appealed by the companies. 
Propertyowners are as indignant as the companies, hence the 
petition to the grand jury at Princeton and the contempt pro- 
ceedings. Referring to these proceedings in his annual re- 
port recently issued, Commissioner W. H. Stone says: 


It is a matter of doubt in my mind if another method of rating | 


property will be found that will more nearly conserve the interests of 
the insuring public than the system now in vogue, but if it is decided 
that it cannot continue, this department will do its utmost to see that 
the law is enforced to the letter. 

The business of fire insurance in late years has fast been passing 
the stage where it was a mere game of chance, and developing toward 
the point where each rate would be based on scientific principles. To 
reach that point it is necessary that each company shall have, as far 
as possible, the advantage of the experience‘of its neighbor in the 
business. The school of experience to the fire insurance companies 
in this country during the last thirty years has been a severe one. 
A great majority of the companies that were authorized to transact 
business twenty-nine years ago when this department was organized, 
have since passed out of existence. It is needless to say that very few, 
if any, have died a peaceful death. 

It is to the interest of the insurer more than of any other person 
that the business of the company carrying his risk should be carried 
on in the safest and most conservative manner possible. When a per- 
son pays his premiums, he should know that he is getting insurance 
that insures, and that when his loss occurs, if it does occur, it will be 
paid honestly and promptly. Laws have been passed in several 
States, and I would not be surprised to see one passed in this State 
at the next session of the Legislature that will make it absolutely im- 
possible for companies to have any understanding whatever concern- 
ing rates, and, in my opinion, the only outcome of that condition will 
be a general rate war that will ultimately do no one good and will 
surely, as is always the case, work much harm to the companies. The 
result will be that the solid, substantial and more conservatively 
managed companies will stand aloof from the general scramble for 
business and only take the better class of risks that will naturally go 
to them, while the smaller, newer companies, the very companies of 
all others that are less able to stand the strain, will find their books 
overloaded with undesirable risks, on which a most inadequate pre- 
mium rate has been charged. Of course, this would in time react 
and the insurer be compelled to pay the loss. 





Tue proposition of the Governor of Texas to have a sort 
of convention of the law officers of the several States to 
formulate a uniform anti-trust law that will hold water, to be 
adopted by the different States, does not appear to meet with 
a cordial response. Yet worse things might happen. It 
would be a good thing if all legislation could be passed upon 
as to it constitutionality by some competent authority before 
it is enacted into law. The statute books are overloaded with 
impracticable laws, many of which are never enforced, and 
others are tamely submitted to because those interested have 
not sufficient at stake to warrant a contest in the courts. In- 
surance companies are victims to a considerable extent be- 
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cause they prefer to submit to unjust laws rather than enter 
upon prolonged and costly litigation in opposition to them. 
For instance, what are known as retaliatory laws have been 
declared to be unconstitutional by the Supreme Court of at 
least one State, yet such laws exist and continue to be en- 
forced in many States. The anti-combination laws that have 
recently been enacted by different State legislatures are en- 
forced almost exclusively against insurance companies, yet 
many good lawyers hold that they are in violation of rights 
conferred by the Constitution of the United States; others 
hold that they are not applicable to insurance companies, even 
if they are valid against certain other corporations. Insur- 
ance companies submit to unjust laws because they are not 
united to maintain their rights and to oppose vicious legisla- 
tion when it is proposed. Individual companies avoid litiga- 
tion whenever possible, because of the expense and annoy- 
ance involved, but occasionally one plucks up courage to 
fight, and in such instances they have, as a rule, been success- 
ful. In Kansas, individual life and fire insurance companies 
made a stand against an unjust Insurance Commissioner 
backed by a Populist Governor, and were not only successful 
in the United States Courts, but effected a revolution in the 
politics of the State, whereby the Populists were defeated. In 
Arkansas, the companies were almost unanimous in opposing 
the anti-trust law, and were successful in the courts. Their 
action was not the result of any “combination,” but was a 
matter of self-preservation on the part of each individual com- 
pany—they either had to fight or pay heavy penalties. Had 
there been a well organized body to conduct the Arkansas 
campaign on behalf of the companies, it is doubtful if the ob- 
noxious anti-trust law would have been enacted, and certainly 
the cost of fighting it, shared by nearly a hundred companies, 
would have been much less to each than the result proved. 
The indications are that during the next year or two the cru- 
sade against corporations will be made a political issue, the 
insurance companies being selected as special scapegoats in 
the campaign, as they have been heretoforé. There should 
be organized effort to meet this issue, and insurance interests 
should combine with others that are threatened to overcome 
this hostility to associated capital. The National Board of 
Underwriters, under its recently enlarged powers, would seem 
to be a proper body to represent insurance corporations in the 
struggle that is now on and is likely to become intensified in 
the near future. There are in the National Board many men 
of broad views—statesmen and diplomats, in fact—who are 
fully competent to take a leading part in the defense of cor- 
porate interests against adverse legislation, and they would 
doubtless gladly give their services if empowered to act. 
There is time enough between now and the assembling of the 
State legislatures next winter to perfect an organization of the 
kind suggested, and it should be done. The fight against 
corporate interests is already under way, and will grow fiercer 
between now and the next Presidential election. 





—Judge McPherson has filed an opinion in the United States Circuit Court at 
Philadelphia, deciding that Mrs. Emily Hopkins, whose husband committed 
suicide, cannot recover $10,000 insurance from the Northwestern Life of Chicago, 
notwithstanding the fact that there was no suicide clause in the original policy. 
The opinion holds that the contract did not provide insurance against suicides, 
and reverses the decisions of the lower courts. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The letter cf resignation of Elijah R. Kennedy as a member of 
the arbitration and grievance committee, which appeared last week, 
together with the specific reasons therein stated for his action, has 
caused much comment. “It is unfortunate that this should have 
happened,” remarked an experienced local underwriter, “because Mr. 
Kennedy is a valuable man on the committee. His Ictter, neverthe- 
less, brings out only too clearly what he, in common with many 
others loyal to the interests of the Exchange, have seen and felt for 
some weeks—that the whitewashing process has commenced, prac- 
tically, where it left off under the regime of the last association.” If 
the principles of the Exchange are perhaps drastic and somewhat 
revolutionary, the methods employed to enforce them should be 
heroic. There is no other way to operate to the end that the rules 
and regulations adopted last March may be expected to be observed 
and carried out for the general good. 


Last month in these columys THE SpEcTaTor referred to the im- 
portant position in the non-tariff aggregation which the fire depart- 
ment of the United States Lloyds would occupy. ‘These remarks 
have been fully sustained in the light of recent and current events. 


This time, however, the “Lloyds craze” will undoubtedly be short 
lived. From indications the bid for public recognition in fire insur- 
ance matters by this class of concerns is too fierce, too apparent, and 
uncalled for {in view of the large number of available, authorized 
companies in the business) to last long. Opposition is also encoun- 
tered from many of the most prominent insurance journals, as well 
as the daily newspapers. 

_A representative from the Insurance Department of Michigan was 
in town last week. His mission was not one pertaining to general ex- 
amination matters, but-.related chiefly to the questions as to whether 
or not his State had received from companies its proper amount of 
taxes on property located in Michigan. Railroad risks written at 
New York ottices would come within this category. 

_ Tobacco lines have been plentiful during the past few days. The 
Pearl Street stores were the chief points in active demand. 


Jarvis Stores, in Jersey City, are still held by several companies at 
fifty cents. 

The distribution of excess lines still goes on steadily. By the 
abolition of “treaty” arrangements under Exchange rules, many of 
the smaller American offices are benefited. Indeed, there are not a 
few of them which are quite outspoken, and in most favorable terms, 
for the cordiality extended to them in matters of reinsurance, espe- 
cially by the ioreign companies. 

The following constitutes a list of outside companies and other 
concerns opetating in the metropolitan district and not in conformity 
with. the rules of the New York Fire Insurance Exchange: Broad- 
way, Colonial, Commercial Lloyds, Eagle, Globe and Rutgers, Great 
Western Lloyds, Insurance Company State of New York, Individual 
Underwriters, Merchants Lloyds, Merchants of New Orleans, New 
York Reciprocal Underwriters, North River, United States Lloyds, 
Washington Lloyds. A rather formidable showing. 


It is hinted that the next circular of the brokerage committee 
(number 4) will contain a great many more names than any of its 
predecessors. 

A new revised up-to-date hand book would be a great blessing just 
now to eountermen. 

The funeral services of the late Capt. George B. Rhoads, president 
of the Stuyvesant Insurance Company, were held on Tuesday at the 
Church of the Puritans, 130th street and Fifth avenue. A special 
committee, appointed by the president of the New York Board of 
Fire Underwriters, attended. 

Among some of the principal accounts placed this week were those 
of the Press Publishing Company, over $200,000, and the Sicilian 
Asphalt Company, $100,000. 

On and after to-day the issuance of temporary certificates to 
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brokers by companies will be discontinued, and applications will have 
to be submitted to the brokerage committee of the New York Fire 
Insurance Exchange, through Manager Hess. 


ER. Kennedy, of the firm of Weed & Kennedy, sailed for Europe 
yesterday. He was accompanied by his family. 


. CHICAGO AND THE WEST. 


A movement is on foot for revising the practice of the Chicago 
Underwriters Association in the matter of giving indiscriminate ac- 
cess to rates and surveys, and the views of all the members have been 
invited by the executive committee. Complaint is made that under 
existing rules an abuse has been made of the privilege accorded mem- 
bers of being notified (upon previous request) of any application 
which may be made in respect of a change in rate. , 


It may be seriously questioned, however, whether it would be 
politic for the members to vote to curtail any of their present rights, 
in view of the fact that the rules permit of machine methods in the 
election of the members of the executive committee, and that stated 
meetings of the association itself convene but four times a year. 
The rate making power is also lodged solely with the superintendent 
of surveys, which office is filled at the present time py a man above 
suspicion. Yet he, too, cannot escape calumny, and it is beginning 
to dawn upon the minds of some that Cook County is just a little too 
large to warrant placing so vast a responsibility upon any one man’s 
shoulders. 


Of course, where fixed schedules are supplied there is no serious 
difficulty, provided that the schedules are not “varied to suit the 
case,” nor abrogated through the patent swindle known as a “com- 
petitive rate.” But there is much that is left to the discretion of the 
superintendent, while all rates on fireproof buildings are wholly at 
his discretion, and such matters should, in the opinicn of many, be 
passed upon by a suitable committee (say of employees of the asso- 
ciation), rather than by an individual. 


Agency changes are still in vogue, due, in part, to company ab- 
sorbtion and annexes. Ed. M. Teall & Co. will give up the New 
Hampshire so as to bring that company within the three agency rule. 
The Mechanics and Traders of New Orleans (owned by the National 
of Hartford) goes from Smith, Miller, Whitney & Barbour to Fred 
S. James & Co., the former firm also losing the Rockiord from their 
list because of that company’s sale to the American of Newark. No 
announcement has yet been made as to the position of George R. 
Lewis, the former Cook County manager of the Rockford. W. F. 
Braun leaves the London Assurance to travel for the Milwaukee 
Mechanics, and William Lyman, formerly of B. F. Rogers & Co., 
takes the American of Philadelphia. 


The past week has been an unfortunate one for the 1rregulars. The 
American Indemnity and Insurance Company of Hammond and In- 
dianapolis and generally “at large’ has gone up along with the 
Southern Fire of Atlanta. Deacon Lowell lately went through the 
form of applying for membership in behalf of the Western of Aurora 
in the Chicago Underwriters Association, C. A. Van Anden being put 
forward as “Cook County general agent,” but the boys irreverently 
turned him down. 


A popular Chicago agent issues a circular showing the status of 
thirty-nine companies according to the amount of asseis to each $100 
of liabilities. Curiously enough, according to this test the Anterican 
of Newark is No. 1 and the Rockford No. 39, but as the latter is now 
out of business it, of course,. becomes No. 1, inasmuch as it has all 
assets and no liabilities. This beautiful test, therefore, teaches us 
how much stronger a dead company is than a live one. 


The Atlas Mutual of Boston has again been licensed in Illinois, 
and has appointed J. H. Ridgway its general agent. Mr. Ridgway 
is a capable gentleman, and while not eligible to membership in the 
Chicago Underwriters Association, represents about all the honest 
mutual companies left in the West, aside from the Ailas. The Cen- 


tral Manufacturers of Van Wert, Ohio, and the Manufacturers and 
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Merchants of Rockford have a favorable record to their credit, and 
their interests also are judiciously cared for by Mr. Ridgway. 

According to the Minnesota Supreme Court, bondsmen, too, have 
certain rights which the companies must not fail to respect. When 
inexperienced companies and greedy special agents appoint as agents 
unqualified or dishonest men, they must keep the sureties informed 
of the facts or be content to find their bonds of no value when the 
security is most needed. 


BOSTON AND VICINITY. 


On July 1 Cyrus Brewer & Co. will assume the local agency of the 
Merchants Fire Insurance Company of Newark, N. J. 

The Pacific Surety Company of San Francisco will apply for admis- 
sion to Massachusetts. 

Edward E. Arnold has been elected president of the Merchants In- 
surance Company of Providence, R. I., succeeding W. T. Barton, who 
declined re-election. Ex-Secretary W. P. Goodwin was elected vice- 
president, and A. S. Burrington, who has been, for a long period, 
New England special agent of the company, was chosen secretary. 

The street has been saddened the past week, by the sudden death of 
Charles B. Stearns of Stearns Bros., fire insurance agents. Mr. 
Stearns was a well-known underwriter and was highly respected. He 
was forty-five years old. 

The entire insurance fraternity sincerely hopes that George Reed 
of the well-known insurance firm of Reed & Bro. will recover from 
a recent stroke of apoplexy. Mr. Reed is ripe in years and highly 
honored. 


Insurance Commissioner Frederick L. Cutting, with his family, is 
sojourning at Silver Lake, during the present month. Later he will 
enjoy a well-earned real vacation among the New Hampshire hills. 

C. H. Kimball, for many years associated with Stearns Bros.’ fire 
iiisurance agency, on July 1 will remove to the offices of the Mercan- 
tile Fire & Marine, 47 Kilby street, where he will connect himself 
with that company, while retaining his brokerage business. 

The many friends of J. R. Gray, of John C. Paige & Co., expect to 
welcome him home from Europe the first of July. 

The streets in the insurance district were graced by the benign 
presence of Insurance Commissioner Carr of Maine the past week. 

On the 28th inst. the Fire Underwriters Bureau-of New England 
will participate in its annual outing and the members will partake of 
the hospitality of President U. C. Crosby, at his beautiful home in 
Newton. 

C. M. Goddard, secretary; U. C. Crosby, chairman of the factory 
improvement committee; G. T. Forbush, chairman of the fire appli- 
ance committee, Geo. Neilley, chairman of the electrical hazards com- 
mittee; and E. Kendrick, chairman of the chemical hazards com- 
mittee, have been appointed by the New England Insurance Ex- 
change, to confer with other like committees in regard to the assum- 
ing, by the National Fire Protection Association, of jurisdiction 
of work in connection with devices for preventing and extinguishing 
fires. The question will be discussed in the coming convention, in 
Poston. 

E. R. Hardy has assumed his duties as librarian of the Boston In- 
surance Library Association. 

At the meeting of the New England Insurance Exchange, Satur- 
day, Irving E. Brown of the Merchants, Providence, R. I.; Kirby S. 
Ducayet of the German American and German Alliance, and Walcott 
Blackwell of the Globe-Rutgers were elected to active membership. 


4 Life and Casualty Notes. 

There are men living to-day who have engineered, or attempted 
tc engineer different deals, who, if they were to again enter into 
similar negotiations, would not go to work exactly the same way 
as previously. That is, instead of starting in with the “cart before 
the horse” they would start right by ascertaining just what the 
statutes would permit them to do. In the case of the Merchants and 
Manufacturers Life of Westfield, an assessment concern, it is pro- 
posed to reinsure in the Colonial Life of Boston, a fraternal. It will 


dawn upon the first mentioned concern that the law-does not permit 
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such a deal. The members may withdraw from the assessment com- 
pany if they wish, and go into the fraternal, then, of course, it would 
only remain to dissolve the assessment concern and settle its affairs 
through a receivership. 

A receiver has been appointed for the Provident Mutual Relief 
Association of New Hampshire, at the instance of Commissioner 
Linehan. It is an assessment concern, and neither its assets nor lia- 
bilities are known, accurately. 


The General Accident Assurance Corporation of Perth, Scotland, 
has been admitted to Maine. 


Governor Wolcott has signed the bill which provides for revising 
and codifying the laws relating to fraternal and assessment insurance. 


The Security Mutual Life of Binghamton, N. Y., has been admitted 
to Massachusetts as an old-line company. The company did not care 
te avail itself of the provisions of the new law familiarly known as 
the Dewey Bill, hence its action. Its policies have been valued and 
found to be all right and regular. The Dewey Bill, which goes into 
effect on July 1, permits assessment companies of Massachusetts, 
and also those of other States operating there, to qualify virtually as 
old line companies. All new business written after July 1 must carry 
the full reserve by the actuaries’ four per cent table, except that until 
January 1, 19093, the first year’s insurance may be valucd as one year 
term. On and after that date the companies must also be possessed 
of the full reserve (actuaries’ four per cent) on all business in force. 
The Security Mutual having sufficient funds in hand to show the re- 
quired reserve at once does not avail of the three and one-half years’ 
grace. 

George C. Pratt of San Francisco, secretary of the Provident Secur- 
ity Company, has been visiting Boston. He was unable to enter his 
company, which insures against loss of employment, as the Massa- 
chusetts law makes no provision for that kind of insurance. A bill 
permitting it will probably be presented to the legislature of 1900. 











SUICIDES IN FORTY-FIVE ASIERICAN CITIES DURING THE 
DECADE 1889-1898. 


By FREDERICK L. HOFFMANN. 


In Tue Specrator for May 12, 1898, I had occasion to deal briefly 
with the suicide statistics of thirty-one American cities for the period 
1890-97. For the year 1898 I have been able to obtain advance sta- 
tistics for forty-five cities, with an aggregate population of 12,579,497, 
and a total number of suicides of 2,138 during the year mentioned. 
The latter number of self-inflicted deaths represents an annual mor- 
tality of 17 per 100,000 of population. To ascertain whether the sui- 
cide rate for American cities has increased or decreased during the 
past five years, in comparison with the preceding quinquennial period, 
I prepared the following table for forty-five cities, showing for each 
of the five year groups, 1889-93 and 1894-98, the actual number of 
suicides reported as having occurred, together with the corresponding 
death rates per 100,000 of population. The plus or minus sign will 
indicate whether the rate has increased or decreased during the last 
five years, in comparison with the preceding period. 

Out of the forty-five cities included in the list, twenty-six show 
an increase in the suicide rate prevailing during 1894-’98, in com- 
parison with the preceding period of five years. Included among 
those cities in which the rate increased are nearly all of the large 
cities of this country with more than 250,000 population. During the 
first five years there were twenty-three cities with an average suicide 
rate of more than 10 per 100,000, while during the last five years there 
were twenty-eight. 

Comparing the aggregate mortality from suicide prevailing during 
1889-93 with the period 1894-08, it will be observed, on examination 
of the preceding table, that during the first five years chere were 6,841 
suicides in the forty-five cities, against 9,568 suicides in the same 
cities during the last five years. Making allowance for the increase 
in the population, it is shown that the rate during the first five years 
was 13.7 per 100,000, against 16.2 during the last quinquennial period. 
It is, therefore, shown that during the last five years there has been a 
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Actuat No, oF Rares PER 100,000 | + | 

SUICIDES. oF PoPpuLATION. do 

$3 

3° 

1889-1893. | 1894-1898, ‘oe 1894-1898.) £4 

New York, N.Y... 1,350 1,969 17.4 22.7 + 
Chicago, Tl aisles 1,231 1,706 21.5 22.2 + 
Philadelphia, Pa. 512 653 9.5 11.0 = 
Brooklyn, N. Y 457 902 10.9 18.1 + 
St. Louis, Mo.... 525 744 22.7 28.3 a3 
Boston, Mass..... 292 401 12.8 15.8 + 
Baltimore, Md... 194 255 8.7 10.0 + 
Cincinnati, Ohio 248 $21 16.4 19.7 + 
Cleveland, Ohi 171 218 12.4 12.4 — 
Buffalo, N. Y.. 140 133 10.4 y PY: _ 
Pittsburg, Pa... 110 165 8.8 10.7 + 
- Washington, D. C 135 196 11.4 14.6 + 
Milwaukee, Wis.. 171 272 16.1 20.9 + 
Newark, N. J.... 147 173 | 15.6 15.5 — 
Minneapolis, Minn. 91 128 10.7 12.3 + 
eee City, N. J.... 83 150 10.0 16.0 + 
UIT TEM seer cdedsinscccics 92 90 11.0 9.6 “> 
Regn eMee Te OS bc ccksccccccccs 95 102 13.6 11.9 _ 
Dh, MN, PE ieatrareakansens 101 116 | 14.3 12.1 — 
Providence, KB. I.......cccceees 61 85 9.1 11.5 + 
pe ee a ee 54 107 9.9 16.5 + 
Worcester, Mass............... 33 41 8.6 8.0 _ 
New Haven, Conn............. 57 57 13.7 12.0 — 
WMBRVNIG, POOR ccccccviesescess 53 43 13.1 8.0 —_ 
Cambridge, Mass.....cccsccses 27 29 7.5 6.9 -— 
Memphis, Pentics.. cccccccsess 24 4h 6.9 9.2 + 
Wilmmgtom, BIGl. 6... csce scenes 21 36 6.6 9.4 + 
DIAMINE. ONO ac ces ccascccecess 25 53 7.8 13.1 + 
IERIE DOvccc ccc cistevcsccues 25 32 8.3 9.1 + 
WAN, RMON a and sSecisiccsess ees 15 21 5.3 6.6 + 
CRATING. Se. Gocisdesccensesice 12 11 4.3 3.8 -- 
Bator: COnm®. oiccciscccecces: 28 39 10.3 12.7 + 
Cra, CObi. siecle 6:ccio scenes 55 58 21.8 19.4 -- 
SURE BIE UIEONE 6 necccssanccene 42 29 18.5 11.9 — 
Lawrence, Mass.........0.-.00« 13 24 5.6 8.9 + 
Mancuester, IN. Eh..ccceccscccs 15 26 6.6 9.8 + 
SavatOe, GE cicccscceccccvees 37 27 16.5 10.2 -- 
New Bedford, Mass........... 17 12 7.8 4.1 —_ 
ROC ee cccsiiidccccetecdeccens 20 32 9.5 12.5 + 
PROIVONG, DEROBs bic gcse scovcves 6 7 3.3 3.4 +- 
MODHO, Fld nccceccccccewcescecs 8 20 5.1 12.4 aa 
Chelsea, Mass..........+++seees 12 10 8.4 6.3 -- 
TIAVGEDIL. BEASE, ccc coscocsecees 15 16 10.8 10.4 — 
INGWION, “TANS. ce ccecccecnccecs 11 36 8.8 3.5 
PHERDUrE, MAGS. 065. c0cccccses 10 10 8.7 7.3 oa 
Total (forty-five cities).. 6,841 9,568 13.7 16.2 + 




















very material increase in the suicide rate for the forty-five American 
cities covered by the preceding table. 

The table which follows has been arranged to show at a glance the 
prevailing intensity of the suicide rate in American cities during 
the decade 1889-98, together with the actual number of suicides which 
occurred during the ten years in each of the cities included in this 
table. 


SurcipEs 1N Forty-FiveE AMERICAN CiTiES DurING THE DECADE 1889-1898. 























Actual No. ROO, ot Actual No. vais 
of Suicides ¢¢ Popu- of Suicides of Popu- 
1889-1898“ ition. 1889-1898, Sesion. 
St. Louis, Mo...... fe 1,269 25.6 | Louisville, Ky....... 182 10.3 
Chea. 200. ss ccceocs 2,937 21.9 | Philadelphia, Pa.... 1,165 10.3! 
Oakland, Cal........ 58 20.5 | Nashville, Tenn..... 10.2 
New York, N. Y.... 3,319 20.2 | Pittsburg, Pa........ 275 9.9 
Milwaukee, Wis..... 272 18.8 | Baltimore, Md...... 449 9.4 
Cincinnati, Ohio.... 321 18:3.) Buffala, N: ¥....... 273 8.9 
Newark, N. J........ 173 15.5 | Mobile, Ala......... 28 8.8 
Salt Lake, Utah..... 71 15.1 | Reading, Pa......... 57 8.7 
Brooklyn, N. Y..... 1,359 14.8 | Memphis, Tenn..... 68 8.3 
Boston, Mass........ 693 14.4 | Manchester, N. H... 41 8.3 
Indianapolis, Ind.... 161 13.5 | Wilmington, Del.... 57 8.1 
ersey City, N. J.... 233 13.2 | Fitchburg, Mass..... 20 8.0 
Nashington, D. C... 331 13.1 | Worcester, Mass.... 74 7.8 
Savannah, Ga....... 64 13.1 | Lawrence, Mass..... 37 7.4 
St. Paul, Minn...... 217 13.0 | Chelsea, Mass....... 22 1.3 
New Haven, Conn.. 114 12.8 | Cambridge, Mass.... 56 7.2 
hkochester, N. Y.... 197 12.7 | Newton, Mass....... 16 6.0 
Cleveland, Ohio..... 389 12.4 | Lynn, Mass......... 36 6.0 
Minneapolis, Minn.. 219 11.6'| New Bedford, Mass. 29 5.7 
Hartford, Conn...... 67 11.6 | Charleston, S. C..... 23 4.1 
BN Dia aten canis 52 11.1 | Holyoke, Mass...... 13 3.3 
Dayton, Ohio........ 78 10.8 i —— aes 
Haverhill, Mass..... 31 10.6 Total (45 cities)... 16,409 15.1 
*Providence, R. I.... 146 10.3 





It is shown by this table that the aggregate number of suicides in 
forty-five cities during ten years reached 16,400, corresponding to an 
average annual mortality of 15.1 per 100,000 of population. The city 
in which suicide was,most common during the decade is shown to 
have been St. Louis, Mo., with an average rate of 25.6 per 100,000, 
while the city in which suicide was least common is shown to have 
been Holyoke, Mass., with a rate of only 3.3 per 100,000. Four of 
the cities, St. Louis, Chicago, Oakland and New York, had a rate in 
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excess of 20 per 100,000. Philadelphia, although the third largest 
city as regards population, is twenty-sixth in the preceding table as 
regards the intensity of mortality from suicide, the rate being only 10.3 
per 100,000, or about the same as the-rate for Louisville, Ky. and 
Providence, R. I. I must add that New York city and Brooklyn 
have been considered as separate municipalities. 

In my article on the suicide record of 1897, published in Tue 
SPECTATOR of May 12, 1808, I gave a table showing the mortality 
from suicide in thirty-one leading cities for single years for the 
period 1890-’97. I have prepared a similar table, which is given be- 
low, for the forty-five cities covered by the preceding tables, and 
showing the prevailing rate for cach of the years forming the decade 
1889-’98. 


SuictpE Recorp or Forty-Five Ame®!can Cities Durinc THE Decape 1889-1898. 























Estimated Actual Deaths} Rate per 

Population. from Suicide. | 100,000. 
SEMEN vid didankatnenegddideakaiaddsaaaeds coded 9,249,955 1,171 12.7 
i cccivacerdescecescadeqaddadddandcecdsaces aa 9,663,059 1,164 12.0 
tA Aveidsidcacecdodagnacsudadalinedexdacete 9,981,706 1,416 14.2 
MU favckdsconedacccadataddasncadaeheguacecnaa 10,311,701 1,382 13.4 
DP owe dacciaccscccdccuccctedeomsutueescceude 554, 1,708 16.0 
ME Ua aawedadedse éesdcnéettesatiaeeeencnceadla 11,010,514 1,716 15.6 
MEN adda deuanhddeudedd<cuaanesdesenenenaceaeys 11,379.578 1,792 15.7 
Si taciceccndusteueusan adewauades <qacee 11,764,041 1,836 15.6 
UE itdeadsvesccadakapadekqeaukauaade. ceca 12,163,691 2,086 17.1 
ET nadagescecdéccbuacnadecatdeestuageoecaeane 12,579,497 2,138 17.0 
SE dicadccqudiiadcadsvessckuaaadccddeubs 49,860,874 6,841 13.7 
1894-1898 ........ eaauhadasanadakaauaesds tenes 58,897,321 9,568 16.2 














According tc this table, the suicide rate for the forty-five cities dur- 
ing the year 1889 was 12.7 per 100,000, increasing to 16 per 100,000 by 
1893, and increasing still further to 17.0 per 100,000 by 1898. It is, 
therefore, conclusively shown that ther¢ has been a very material in- 
crease in the tendency to suicide in American cities during the last 
decade. 

The subject is one which is deserving of more serious and intelli- 
gent consideration than has thus far been devoted to it on the part 
of insurance companies, and it would be very desirable to have com- 
panies contribute the results of their experience, along somewhat the 
same line as was done by the Mutual -Life Insurance Company a 
few years ago, and which publication forms one of the most valuable 
contributions to our knowledge of the subject from an insurance 
standpoint. 

It is worthy of more than passing consideration that in forty-five 
American cities more than 16,000 persons should have put an end to 
their own lives during a short period of ten years, and it is not too 
much to say that at no time has the public indifference to the oc- 
currence of this act been as great as it is at the present time, for al- 
though the newspapers make daily mention of a more or less large 
number of suicides, the editorial columns make no reference to the 
subject, and even from the pulpit from whence one would expect the 
most severe condemnation of a most cowardly and criminal act, strik- 
ing as suicide does at the very foundations of our civilization, practi- 
cally no reference whatever is made to a crime which is in itself a 
most unworthy contempt of human life. 





CORRESPONDENCE. 


BUFFALO. 


[FRoMmM OUR OWN CORRESPONDENT. ] 

We are having some rather expensive fires of late, and the fire insurance 
agents are noting a corresponding stiffening of rates, though they are 
about as low as usual. There is but one disturbing element, the agency 
of the American of Philadelphia, which is standing the fight alone. 

The establishment of an organization of the plate glass interests here, 
with R. W. Alexander of the Fidelity and Casualty as president, has 
been effected so easily and with the full co-operation of all the agencies 
in that line that it gives the entire situation a more cheerful look. The 
rate of two and one-half per cent is higher than is maintained in Chicago, 
which is also favorable to a general strengthening of rates. It is said 
that the companies insisted on uniformity of rates, so that the agencies 
really did not have much to do independently. When are the companies 
going to do the same thing for the fire agencies, so that they can once 
more make a net earning? 

There has not been a change in a fire agency for some time, but the 
old fight over the conversion of the Erie Mutual Company into a stock 
company is going yet. The new company has come out ahead twice, but 
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the stockholders still have their eye on the surplus of $250,000, which they 
declare they earned, and have carried the suit to the Court of Appeals. 
It is an odd struggle, and does not appear to have a precedent in law. 

The fire agencies are still anxious over the situation in New York, and 
hear with apprehension the rumors of dissension there. Still, there may 
be more smoke than fire. A Buffalo agent who was there last week and 
conferred with most of the leading agencies and companies is of the 
opinion that nothing serious will result for the present. 

The Weed & Kennedy companies appear to have caught it severely in 
late fires here. Both the wall paper and the bicycle fires of last week 
were largely covered through that source. Losses of $14,000 are men- 
tioned, there being very little salvage. 

Vedder & Wood are working hard to make the reorganized Manhattan 
Fire Company a success.. The firm has all of the western part of the 
State, and is busy establishing local agencies, already having covered a 
great part of the State. Mr. Vedder being a member of the official board 
of the company, he has a close personal interest in the undertaking. 

The monthly meeting of the Western New York Life Underwriters 
Association, which occurs on the 20th, will be of especial interest, as it 
will be the last before the national convention in July. The full quota of 
$3,000 has been raised for running expenses, and the programme is to be 
quite elaborate. 

Fire insurance agents usually call business dull, as the stocks are very 
light, but all the life offices are showing a new activity, and every agent 
is pulling hard. There are no vacancies in the life offices, which is say- 
ing much, as there have been several companies with empty offices here 
right along. 

There is prospect of money this year in marine insurance, and after the 
specially disastrous season last year this is a necessity if the companies 
are to stay in the business. So far the losses have been comparatively 
small, as there have been no storms whatever, and few accidents from 
fire or collision. The losses from stranding are always with us on the 
lakes, and they cut quite a figure now. CATARACT. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


The field men of Ohio met at Dayton Tuesday and practically completed 
their organizations. Representatives of the union companies had organ- 
ized at a former meeting, but in order to give the younger men a repre- 
sentation on the official roster, Secretary Shrefler resigned and Neal C. 
Rowland of the Royal was chosen in his place. The non-union men or- 
ganized the Ohio Insurance Association and I. W. Canfield of the Mil- 
waukee was chosen president; C. B. Corry, State of Illinois, vice-presi- 
dent; C. L. Hicox, American of Philadelphia, secretary. The executive 
and conference committee consists of D. E. Julian, Union; Ed Patchen, 
Concordia, and George T. Wilson, Cincinnati Underwriters. The com- 
mittee for the Ohio Insurance Exchange (union), consists of J. A. Wein- 
land, Fire Association; R. E. Tooch, L. L. and G.; J. O. Dye, Royal. These 
two will form a joint committee to look after all matters where both 
classes of companies are interested. They held a meeting and decided to 
district the State, so that the work could be managed with greater facili- 
ties. Committees appointed by the joint committee will have charge of 
the districts. It is believed these organizations will prove of great benefit 
to the business. : 

Superintendent W. S. Matthews has reappointed his entire office force for 
the coming term. The record of his department has been a phenomenal 
one. While giving almost universal satisfaction to both agents and com- 
panies, during his first term he collected and turned into the State Treas- 
ury $383,478, which is $71,294 more than any one else ever turned in in the 
same period of time. 

R. T. Huggard, Ohio special agent of the Springfield, was married to 
Miss Margaret Ruth Lynch of Akron, on Wednesday, June 7. They will 
make their home in Columbus. On the same day W. C. Daniels was mar- 
ried to Miss Edna Swain of Indianapolis. 

I. W. Canfield of the Milwaukee and Ludien C. Parsons of the Milwaukee 
Mechanics, attended the funeral of President Pruesser at Milwaukee. 

Frank A. Probst of the Hallenden Hotel, Cleveland, where most of the 
insurance men stopped, has leased the Hotel Lincoln at Pittsburg. 

Columbus, Ohio, June 9. O. a. C. 





KANSAS. 


[FROM OUR OWN CORRESPONDENT. ] 


W. V. Church, Superintendent of Irsurance, has inaugurated a war on 
underground insurance and declares that he will pursue this system of 
doing business vigorously and persistently until it is driven from the 
State, unless the courts should hold the law under which he proceeds un- 
constitutional. 

The last legislature passed a law requiring persons, firms or corpora- 
tions, insuring property in companies not authorized to do business in the 
State, to report such policies to the State Department for the payment of 
ten per cent of the premium thereon into the State Treasury. This tax 
was levied as a penaity with the hope of causing the patrons of these un- 
authorized companies to desist from the practice and compel the companies 
to get out of the State because of the lack of business. The law provides 
that the Superintendent of Insurance may demand of any individual, firm 
or corporation, an exhibit of all insurance policies. In case of refusal to 
comply with this demand the law provides for criminal proceedings against 
the violator. 

A few days ago, Thomas Page, owner of an extensive milling property 
in this city, announced that he desired to test the law. He believes that 
it is unconstitutional and was willing to take a chance on killing it in the 
courts. Mr. Page, however, was suddenly surprised at a turn in the mat- 
ter. Mr. Church, hearing. of Mr. Page’s anxiety concerning this law and 
its operation, made the first official demand from the department, that 
Mr. Page exhibit his policies of insurance. This he declined to do and the 


Attorney-General of the State filed a complaint against Page, charging 
him with violation of the new law. : 
This action was a great surprise to Mr. Page, but he did not remain 
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agitated long. He sent for his lawyer and immediately went to work pre- 
paring an application for his release from the custody of the sheriff 
through habeas corpus proceedings. This case was instituted in the Su- 
preme Court and will result in an early decision as to the constitutionality 
of the law. 

The local agents in the fire business in Topeka are very much exercised 
because of the new schedule of rates which is to be made applicable to 
this city by the insurance companies which have decided to reduce rates 
in Kansas. The local agents have held a number of meetings and have 
concluded their fight by addressing long letters of protest to the govern- 
ing committee in Chicago where the rates are being figured out. Then, 
too, the agents have sent similar letters to the companies which they rep- 
resent, hoping thereby to prevent the new rates from becoming effective. 
The preparation of the rates has not been interrupted and there is no rea- 
son to presume that any interruption will be permitted. M. P. S. 

Topeka, Kan., June. 





THE NORTHWEST. 


[FRoM OUR OWN CORRESPONDENT. ] 


At last we have had a visit from the governing board, which has had 
some effect, even if it be but temporary. The board was in St. Paul last 
week, and found things in a decidedly chaotic state. Members of the 
board had violated the rules, and when convicted and fined simply laughed 
at the matter. Any attempt to press matters and collect fines resulted 
in withdrawals from the board. The non-boarders were more and more 
powerful, and decidedly active. Agents charged that it was not the agents 
who were at fault, but the companies, who permitted them to do such 
things, and who at times wrote over their heads, and winked at evasions 
and tricky circumlocuticns designed to evade the rules. The governing 
board found it decidedly a condition, and not a theory, confronting them, 
but it was not all located at this end of the line. Strong efforts were 
made to line up the disaffected and get them back into the board, with 
the result that all but one of the agents of any consequence were rounded 
up. The St. Paul Fire and Marine, which is in no sense a cutter, but 
withdrew as a protest against the lax and lackadaisical way in which 
things were being run, has returned. The board decided that all fines 
levied must be paid, and fines ranging from $10 to $325 are understood to 
have been paid. The firm fined $325 was brought to time, it is reported, 
by a peremptory demand from its companies, by wire, io pay the fines 
or suspend the agencies. Had the companies taken such action months 
ago St. Paul would be in better shape to-day than it is likely to be for 
some time yet. While things are straightened out for the present, peace 
and prosperity rule and every one has received a certificate of virtue 
and a good merit card, already doubt is expressed as to how long the 
new state of things will last. A ‘“‘return of confidence’ is needed among 
the St. Paul fire underwriters, and there is no danger of an overdose. 
There has not been a time for a long period when the board was in better 
shape than right now, but this cannot last very long without more than 
the ironclad compulsion which has been brought to bear at iast from the 
companies. It is to be hoped the required faith will accompany the good 
works now being done. 

There is little of interest in the insurance field in Minneapolis. There 
is a small amount of grain business being written, and some lumber 
business. Things are quiet, and hardly a suspicion of cutting ruffles the 
serene surface of things. The city has had a cessation from the large 
fires which were the rule several months ago, and everything is quiet 
and peaceable. 

Frank Barney, who has been employed with his brother, Fred E. 
Barney, in Minneapolis, is now a special for the Hanover. : 

A. 8S. Towdall of Minneapolis has the Northwestern National. 

Luth Jaeger of Minneapolis has the Consolidated Fire and Marine of 
Albert Lea, Minn. 

Moore Bros. & Preston of Minneapolis have dissolved partnership, C. 
P. Preston retiring to continue in business alone. He will represent 
the Michigan Fire and Marine, Prussian National and Providence Wash- 
ington. C. L. Sawyer, late principal of the South Side High School, Min- 
neapolis, becomes a partner with the firm, the style being Moore Bros. & 
Sawyer. They will retain the Continental, Newark Fire, New Hamp- 
shire, and Lumbermens of Philadelphia. 

Mart N. Hilt of Minneapolis has resigned his agency of the Hanover, 
St. Paul Fire and Marine, and Mechanics of Philadelphia, and retires 
from the fire insurance business. 

The C. W. Sexton Company of Minneapolis has been appointed sole 
agent for the Western of Toronto, 

The Minnesota Title Insurance and Trust Company of Minneapolis has 
decided to reduce the outstanding’ common stock by a stock assessment 
of fifty per cent, and to cancel the treasurer’s stock in excess of $200,000. 
The company was originally capitalized at $550,000. 

The State Fire Insurance Company of Liverpool has been admitted to 
Minnesota. 

Patrick V. Daly, a well-known life underwriter of St. Paul, succumbed 
to Bright’s disease June 5, after an illness of three weeks. He was State 
manager of the Massachusetts Mutual Life. He was forty years old, and 
leaves a widow and five sons. 

The German Life Insurance Company of Mankato, Minn., has been 
authorized to begin business. 

A local board of underwriters has been formed at St. Cloud, Minn. 

Jacob Stone of Minneapolis has taken the Concordia of Milwaukee and 
the Manhattan of New York. 

Lane, Conrad & Co. succeed D. W. Lane & Co., Minneapolis. 

F. L. Mowry of Minneapolis has the Teutonia of Philadelphia. 

The Liverpool, London and Globe has made a single agency of Minne- 
apolis and placed it with Thorpe Bros. i. oe 

MINNEAPOLIS, June 9. 
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—Several large corporations are being sued by the Assistant City Attorney of 
New Orleans for license fees, and other suits wilt shortly follow. Among them 
is one against the Liverpool and London and Globe for $2,550, 








THE 
COMMUNICATIONS. 


A Victory for the Thuringia in Nebraska. 


{To tHE Epitor or THE Specrator.] 


WARE BLOCK, OMAHA, NEB., June 7, 1899. 

Insurance men who have had occasion to adjust losses or conduct litiga- 
tion in Nebraska know that for many years the companies have been uni- 
formly defeated. It may, therefore, be of some interest to them to know 
that a signal victory for them was handed down on June 2 by the United 
States Circuit Court for the District of Nebraska, in the case of Joseph 
Goldsmith vs. the Thuringia Insurance Company of Germany. The cir- 
cumstances of the case, briefly stated, are as follows: 

In September, 1897, Goldsmith, through his broker, Howell, applied to 
and received from Brennan-Love Co., agents of the Thuringia Insurance 
Company, the policy on his stock of clothing ‘‘while situated at No. 1401 
Douglas street, and not elsewhere.’’ About May 23, 1898, the agent for 
the Thuringia noticed Goldsmith moving, and informed Howell, Gold- 
smith’s broker, that he would not consent to the removal. The next day 
the policy was presented at Brennan, Love & Co.’s office, with a removal 
slip attached, for signature. The clerk in charge informed the applicant 
that he would sign it, but could not deliver it until approved by Love, 
of the firm. Before Love came in the fire occurred, the policy being in 
his office. The morning after the fire possession of the policy was ob- 
tained from an office boy, and without Love’s consent. The policy was 
the New York standard form, under the clause providing against increase 
of hazard. There were some suspicious circumstances connected with 
the fire. After the evidence was all in the court ruled that if a verdict 
should be given for plaintiff he would have to set it aside, so directed a 
verdict for defendants. Yours truly. E. M. MCKINNEY. 


June 15, 1899]; 








-* CASUALTY INSURANCE. 


—The Iowa Plate Glass Insurance Company is being organized at Iowa 
City. 

—Charles L. Crane & Co. have been appointed St. Louis managers for 
the New Amsterdam Casualty. 

—The Pacific Surety Company of San Francisco has applied for per- 
mission to do business in Indiana. 

—C. D. Knapp of Chicago has been appointed general agent for the Am- 
sterdam Casualty, which is about to enter Illinois. 

—The plate glass compact in Chicago has been formally ratified, and 
the new rates and regulations will go into effect on July 1. 

—Manager W. E. Hoag of the Philadelphia office of the London Guaran- 
tee and Accident has removed the office to 204 South Fourth street. 

—R. E. Belcher has been appointed Minneapolis agent of the Union 
Casualty. He was formerly in charge of the personal accident department 
at the home office. 

—Dispatches and press reports as collated by the Fidelity and Casualty 
Company during the month of April, show that the embezzlements during 
that period aggregated $335,502. . 

—The Maryland Casualty is now paying not to exceed forty per cent on 
its regular combination, accident and health policies in event of partial 
disability, without extra charge. 

—F. Norie Miller, general manager of the General Accident Corporation 
of Perth, Scotland, sailed for home last week, after spending four weeks 
in this country in the interests of the company. 

—C. C. Davis has signed a contract to take charge of the claim depart- 
ment of the Maryland Casualty at Chicago. He formerly held a similar 
position with the London Guarantee and Accident. 

—In 1898 there were 383 boiler explosions in the United States, causing 
the death of 324 persons, and the injury of 577. These figures are con- 
siderably less than those of the three previous years. 

—The Minnesota deposit of the National Plate Glass Insurance Com- 
pany has been returned by the Insurance Commissioner to representatives 
of the company. This company reinsured about four years ago. 

—From May 1 to May 28, the Travelers paid claims as follows: Ten 
accident death claims for $19,357; 1109 indemnity claims for $63,570, 51 
claims on life policies for $85,619, making a total of 1170 claims for $168,- 
546. 

—The Fidelity Surety Company, which is now in process of formation in 
Chicago, has practically its entire capital of $250,000 already subscribed. 
The managership will probably be given to one of the Chicago casualty 
underwriters. 

—The Metropolitan Accident Association of Chicago has withdrawn its 
voluntary deposit of $100,000 placed with the Illinois Department some 
time ago and redeposited it with the Royal Trust Company of Chicago, for 
the protection of policyholders. Officers of the association learned that 
because the deposit was voluntary and not required by law, the bondsmen 
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of the Insurance Superintendent would not be liable in case’ the money 
was hypothecated. The company will shortly be incorporated as a stock 
company under the new Illinois law. 


—The International Association of Accident Underwriters will hold its 
twelfth convention at Niagara Falls to-day. President McNeill announces 
that matters of much importance will come up for discussion, and urges 
a large attendance. 

—At a recent meeting of the directors of the Minnesota Title Insurance 
Trust Company it was decided to reduce the outstanding common stock 
by fifty per cent and to cancel the treasurer’s stock in excess of $200,000. 
The company was originally capitalized at $550,000. 


a 


—The Industrial Accident Insurance Company of the United States, in- 
corporated at Dover (Del.), with a capital stock of $50,000, all of which 
is subscribed, will have the following officers: H. A. Richardson, presi- 
dent; James H. Hughes, vice-president, and H. E. Cain, secretary. 


—The United States Court at Kansas City, Mo., has just decided that a 
person who commits suicide while insane is the victim of an accident. 
This peculiar verdict was rendered in a case in which the Fidelity and 
Casualty was involved, and a verdict of $2,800 was given to the widow of 
the suicide who had held an accident policy in the company. 


—The financial statement of the Maryland Casualty Company as of May 
31 shows that in the short period of fifteen months it has reached a re- 
markably strong position both as regards finances and business. At the 
date named the company possessed total resources amounting to $1,704,172. 
This item includes United States, State and city bonds to the value of 
$931,042; collateral loans, $314,000, and cash, $264,832. The liabilities, in- 
cluding the paid-in capital of $750,000, amount to $1,084,215, the reinsur- 
ance reserve alone being $304,765. As indicating the progress made by the 
Maryland thus far in 1899, it may be noted that while its written premiums 
in ten months of last year, during which it transacted business, were $274,- 
035, in the first five months of 1899 the same item amounts to $409,768. 
Having a surplus on policyholders’ account of $1,369,957, this company 
may fairly claim to be a strong organization. President John T. Stone de- 
serves much credit for the able way in which he has handled the com- 
pany’s interests and built up, in such a short time, so handsome a busi- 
ness as its statement sets forth. 





NEWS OF THE WEEK. 


Life Underwriters Dine at Albany 

THE Life Underwriters Association of Eastern New York held its June 
meeting at the Kenmore Hotel, Albany, N. Y., on June 6, the new presi- 
dent, E. B. Cantine, occupying the chair. At the business meeting, which 
preceded the dinner, a report from the treasurer showed a considerable 
balance of cash in hand, left over from last year. The following were 
elected to membership: C. E. Butler of Schenectady, N Y; W. H. Cahill, 
W. F. Nooning and J. J. Reilly of Troy, N. Y.; J. V. Behan, J. W. Clark, 
Jr., E. J. Denneen, C. A. Kinsley, dr., H. M. Seeley, A. T. Steer, T. How- 
ard Lewis of Albany, N. Y. The president was authorized to appoint 
delegates and aliernates to the national convention, to be held at Buffalo 
in July. 

Following the dinner stirring addresses were made by the guests of 
the evening—Richard E. Cochran, president of the National Association of 
Life Underwriters, and Philip H. Farley of the New York City Associa- 
tion. A delightful entertainment was provided by John J. Howe, recita- 
tionist. President Cochran in his address called attention to the rapid 
growth of the association idea among insurance solicitors, the consequent 
rapid increase in association membership, improvement in character of. 
men engaged in the business, and elevation of the life insurance profes- 
sion in the estimation of business men. Emphasis was laid upon the ad- 
vantage to the individual agent, the social meeting together With those 
engaged in the same profession, and the educational influence of the dis- 
cussions of the life insurance subjects there engaged in. 

Mr. Farley spoke especially of the coming convention, the importance 
to the association and to the individual member of a large and enthusi- 
astic delegation from the local association, and urged that for the honor 
of the State at large we all co-operate to make the Buffalo convention 
the largest and best yet held. Mr. Cahill, on behalf of the new members, 
and Mr. Merriam, for the older ones, gave very interesting informal 
talks regarding association matters, after which the meeting was ad- 
journed. 








Death of George B. Rhoads. 
GEORGE B. RHOADS, president of the Stuyvesant Insurance Company of 
New York, was killed last Saturday morning about half past one by an 


Eighth avenue trolley car, while crossing the track near One Hundred and 
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Thirty-second street. His body was knocked fifty feet, and when picked 
up it was found that the base of his skull had been fractured. He was 
taken to the J. Hood Wright Hospital, where he soon died. President 
Rhoads was fifty-five years old and lived at 53 West One Hundred and 
Thirtieth street. He leaves three children. He has been connected with 
the Stuyvesant Insurance Company since 1861, and from assistant secre- 
tary rose to be president of the company. He was extremely popular and 
had a large circle of friends. The funeral was held Tuesday at the Church 
of the Puritans, One Hundred and Thirtieth street and Fifth avenue. The 
following committee representing the New York Board of Fire Under- 
writers attended: J. Montgomery Hare, John M. Whiton, Lindley Mur- 
ray, Jr., W. B. Ogden, B. G. Ackerman, M. A. Stone, A. G. McIlwaine, Jr., 
E. Litchfield, E. G. Snow and F. M. Parker. 

At a meeting of the directors of the Stuyvesant on Monday appropriate 
resolutions on the death of Mr. Rhoads were adopted. Charles A. Garth- 
waite was elected president, being promoted from the secretaryship, and 
Assistant Secretary A. F. Miller was made secretary. 





‘Rockford Reinsured by the American of Newark 
AMERICAN of Newark has effected the reinsurance of all outstanding 
risks of the Rockford, and established a Western department under the 
charge of Charles E. Sheldon, formerly secretary of the Rockford. The 
sale includes the entire agency plant of the Rockford and the good will of 
the business. The Rockford has over 2000 agents in the field. What the 
price paid for the business was is a matter of conjecture, but it is reported 
that the reinsurance brought a discount of over sixty per cent. Manager 
Sheldon will have control over the same field for the American as he has 
had for the Security of New Haven under a contract for several years. 
The policy of the Associated Underwriters will be discontinued, and in the 
future efforts will be devoted to building up the direct business of the 
American and Security. For the present the Rockford will continue to 
issue policies until the supplies of the American can be placed in the 
hands of the agents. The new risks will be assumed by the American as 
rapidly as possible. No attempt has yet been made to adjust the Chicago 
agencies, that will be left until after field matters have been settled. 





ree Life Underwriters Association of New York. 

THE next regular meeting and dinner of this association will occur on 
Tuesday, June 20, at Claremont-on-the-Hudson, Riverside Drive and One 
Hundred and Twenty-fifth street. There will be a business meeting at 
5:30 P. M., and dinner at 6:30 P. M. A brief meeting of the executive com- 
mittee will be held fifteen minutes prior to the business meeting. The 
following proposal for active membership will be acted upon by the execu- 
tive committee, unless objections are filed with the secretary prior 
to June 20: William J. Madden, Equitable, 120 Broadway. The 
following distinguished gentlemen have accepted invitations to be 
present and participate in the after dinner programme: General George 
B. Loud, United States Volunteers; General Anson G. McCook, Editor The 
New York Law Journal; Colonel Ralph E. Prime, United States Volun- 
teers; Hon. William L. Strong, trustee of the New York Life Insurance 
Company and ex-Mayor of New York city; Judge John W. Goff, recorder; 
Hon. Joseph J. Little, president Board of Education, New York city; Henry 
C. Lippincott, Esq., of Philadelphia, Pa. 

The following have been appointed to represent the association at the 
National Association in Buffalo next month: Delegates—J. A. Goulden, 
Penn Mutual; P. H. Farley, Mutual Life; James Yereance, Equitable; R. 
I. Murray, Provident Life and Trust; F. K. Kohler, John Hancock; Le Gage 
Pratt, Mutual Benefit; W. A. Nicolay, 4tna; L. N. Geldert, National; A. 
Arthur, United States; J. W. Guiteau, Mutual; Tilden Blodgett, Equitable, 
and W. A. Fricke, Union Central. Alternates—William Dutcher, Pru- 
dential; C. L. Walker, Massachusetts Mutual; A. A. Mosher, Travelers; 
Louis Bauer, Equitable; D. B. Detweiler, Vermont; J. P. Whiton, New 
England; T. P. Goodrich, Provident Life and Trust; W. C. B. Clifford, New 
York; W. T. Daniel, Manhattan; C. W. Anderson, State Mutual; Moore 
Sanborn, American Union, and J. H. Simonton, Union Mutual. 





The Death of Ex-Governor Flower. 
THE difectors of the U. S. Casualty Company, at the last meeting of the 
board, passed the following resolutions upon the death of iormer Governor 
Flower: 


Whereas, The Giver of Life and Ruler of all things has called from his 
earthly labors our beloved friend and associate, Roswell P. Flower, and 
has deemed it best to visit us with this great sorrow so as to impress 
upon us all the uncertainty of human life; and 

Whereas, We bow to the will of Him who knoweth better than His 
children, we desire to record our sincere grief for our friend and col- 
league, whose form and influence we shall sadly miss. In this hour of 
mourning we turn instinctively to the memories which we shall ever 
cherish of our departed companion. Through the sadness of this trial 
we inherit the example of a life truly noble, a life which set forth so 
clearly the elements of high manhood and unsullied character, and was 
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so full of honorable and great achievements, and we feel we have: been 
singularly favored because we knew him who so lived as to be mourned 
at his death by his friends and his country. 

Roswell P. Flower was a faithful friend, a loyal associate in private 
life, a follower of the best ideals in public life, and a model American 


citizen. We deem his death a loss to our country, and especially to our 
State. We mourn him as business associates, and feel that his rare judg- 
ment and honesty have left their lasting mark upon a business world 
which his talents and integrity did much to magnify and elevate. Now, 
therefore, be it 

Resolved, That a copy of these resolutions be sent to the widow of our 
deceased friend, with an expression of our profound sympathy in her 
widowhood and in the bereavement of so true and devoted a husband. 





Life Insurance Sayings. as 

THIS attractive little work during the past few years has met with such 
a cordial reception that a third edition has become necessary. Age cannot 
wither nor custom stale the infinite variety of the fables, aphorisms, epi- 
grams, proverbs and comments of James T. Phelps, all of which are just 
as applicable to-day as when first written. This edition is gotten up in 
the same handsome style as formerly and sells at the same price, seventy- 
five cents per copy; $7.20 per dozen copies. The Spectator Company are 
exclusive selling agents for this publication and all orders must be ad- 
dressed to them at 95 William street, New York. 





Overhead Writing. YF 


THE following has been sent to companies that have not yet authorized the 
National Association of Local Fire Insurance Agents to attach their names 
to list of companies which will not practice overhead writing: 


It is not surprising that through inadvertence or misunderstanding some 
companies were omitted that were willing to be enrolled upon the list of 
those which advised us that they would not practice overhead writing. 
Upon the appearance of the list a number of managers whose companies 
were not included protested against this omission in letters to us and 
through the press. 

To avoid injustice to these companies and to others that are willing to 
join this crusade against overhead writing, we are sending out no more 
copies of the list issued April 25, and will at once issue a corrected list. 
From present indications we hope that the new list will record the unani- 
mous condemnation of overhead writing by the companies. This evil prac- 
tice will then be outlawed and the unembarrassed antagonism of local 
agents can be relied upon to prevent its rehabilitation. 

We sincerely hope that your sympathies are with local agents on this 
question and that you will authorize us to include the name of your com- 
pany in the corrected list. 





Life Policies and Internal Revenue Stamps. 
In response to Commissioner Kurtz of Maryland, Internal Revenue Com- 
missioner Scott recently gave some interesting decisions relative to affix- 
ing stamps on life insurance policies. Following are the questions and 
answers: 


1. If a running policy is surrendered for a paid-up policy, does the latter 
require to be stamped? 

It does not, if the latter policy is not for a greater amount of insur- 
ance than is covered by the running policy. 

2. If a policy, say for $10,000, were reduced to $5000, would the policy 
of $5000 need to be stamped? 

No 


3. If a policy were changed to another plan of insurance, same number 
and date as the original policy, would stamps be required on the new 
policy? 

No; if the new policy does not cover any new insurance not heretofore 
written. 

4. If a term policy were converted into a life endowment policy, and 
it not being convenient to pay up the difference in premium to date the 
policy back, the new policy was dated the time of the change, would the 
new policy need to be stamped? 

This is replied to in the answer to question No. 3. 

5. Would an assignment, changing the name of the beneficiary, or re- 
writing a policy of same number and date for the same purpose, upon a 
written request of the assured, require the same stamps as the original 
policy? 

This office considers that a change of beneficiary, if made for a valuable 
consideration, is subject to taxation as an assignment of policy, and should 
be stamped at the same rate as the policy was stamped or would be 
stamped if issued at the time of the change of beneficiary. This office 
further holds that when a change of beneficiary is made and no valuable 
consideration passes, no taxation accrues. This usually arises in cases 
where policies are made payable to the heirs or personal representatives 
of the insured, and the insured directs that the policy be made payable 
to his wife, mother or child, or some other relative, there being prima 
facie no valuable consideration passing between the parties for this 
change. 

If a policy of insurance is rewritten and bears the same number and 
date of the original policy, and is similar in every respect to the original 
policy, no taxat*‘on accrues; it is essentially a copy and should be so 
indorsed. 

Whenever a policy is issued under any of the above circumstances, 
and no taxation accrues under the rulings made, the new policy should 
show upon its face, by an indorsement, that the policy in lieu of which the 
new one is issued was duly stamped, or whatever the state of facts may 
be attending its issuance; otherwise it would be impossible to tell from 
the face of the instrument that it was not new insurance. If, for in- 
stance, under question No. 1 a paid-up policy is-issued in lieu of a sur- 
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rendered running policy, the paid-up policy should show upon its face 
the circumstances attending its issuance, such as: ‘‘This policy is issued 
in lieu of policy numbered ——, dated ——, for —— dollars, which was 
duly stamped,” or whatever the facts are. 

If no indorsement appears, it would be impossible to tell from the face 
of the instrument that it was not a taxable document when issued. It 
would, without a proper indorsement, in so far as the document alone is 
concerned, be a taxable document, and it should, therefore, show upon 
its face why it is not such a one. 

The indorsement should be sufficient to inform interested parties of 
the exact fac‘s; its precise form would necessarily vary in different cases, 
and, therefore, no set of words would be applicable to all situations; each 
situation should govern. 


‘¢ The Law of Liability.’’ 


THIS timely publication, from the office of THE SPECTATOR, is ‘‘a digest 
of the law of negligence.” It contains the various laws affecting liability 
insurance, and the leading decisions of both the Federal and State courts 
on ‘‘the liability of employers to employees and the public; landlords to 
tenants and the public; and the liability of owners and users of elevators, 
horses and vehicles, etc.’”” The work has been well done by Edwin W. 
De Leon and Sidney N. Moon, and brought down to January 1 last. The 
450 pages, law size, are bound in sheep, and there is a well indexed ap- 
pendix of all the important recent decisions of each state. The price is 
five dollars, and the book is worth the money. Liability insurance is 
making very rapid progress in this country, and there is a general need 
of just such information as THE. SPECTATOR has put into this volume. 





~oree™ FT“ WHP fave a good sale.—The Insurance Post. 





~ The Equitable Life and the Greeff Case. 


THE legal proceedings instituted by Emil Greeff against the Equitable 
Life Assurance Society, to compel the company to a further division of 
its surplus in his interest than has already been made, has excited world- 
wide attention in life insurance circles. A bricf resume of the proceedings 
to date is here given as a matter of record: 


On July 1, 1882, Emil Greeff of New York insured his life in the Equit- 
able Life Assurance Society, in the sum of $20,000, by a form of policy 
styled an endowment, having a period of fifteen years. On May 2, 1897, 
the policy matured, and Mr. Greeff, on June 23, was paid the sum of $20,- 
000 as agreed, and a dividend of accumulated profits amounting to $3,932. 
With this apportionment of dividend Mr. Greeff was dissatisfied, and 
brought suit in the Supreme Court. In his complaint Mr. Greeff contends 
that he is entitled to a further dividend of $7,087, which he claims to be 
his share of the society’s surplus on December 31, 1896, amounting to 
$43,277,000. To this complaint the Equitable Life Assurance Society de- 
murred, setting forth that the plaintiff “did not state facts sufficient to 
constitute a cause of action.’’ Justice Joseph F. Daly sustained the de- 
murrer. From this decision Mr. Greeff appealed to the appellate division 
of the Supreme Court. Justices Woodward, Cullen and Hatch sustained 
the appeai reversing the decision of the trial judge, while Justice Good- 
rich dissented, sustaining Justice Daly. 

From the decision of the appellate division of the Supreme Court the 
Equitable then appealed on a question of law, viz.: ‘‘Does the complaint 
in the action of Emil Greeff vs. the Equitable Life Assurance Society 
state a cause of action?’’ It maintains that the decision apparently sus- 
tains the contention of the plaintiff in the action, and thereby reverses 
the mode of carrying on the business of life insurance, which is regulated 
by general laws, and which is based on general principles. By such laws 
an accounting as requested by Greeff can only be obtainable by an action 
brought by the Attorney-General, and the surplus can only be distributed 
as authorized by the directors in accordance with the society’s principles 
and methods. 

On June 7 the case was argued at Albany before the Court of Appeals 
by William Hornblower, for the company, and Dickinson W. Richards, 
for the respondent. Mr. Hornblower contended that the surplus so styled 
is only a technical surplus; that is is made up of funds of which four- 
fifths belong to the dividend fund of policyholders whose policies have not 
yet matured, and the balance is a safety fund held by the society for the 
safety and protection of policyholders, to cover emergencies such as may 
arise by the shrinkage in the market value of securities, decreased interest 
earnings, losses by investment, epidemics, etc. Mr. Hornblower further 
contended that the insurance business is regulated by special insurance 
laws and js based upon principles arising from the custom and experience 


.of insurance experts and actuaries; and that if the contention of the 


respondent is sustained it would revolutionize the entire methods and 
principles of conducting business of insuring lives, and further, that it 
would necessitate an accounting at the end of each year, which would 
strip an insurance company of all its reserve over and above the legal 
reserve, as established under the insurance laws. Furthermore, that an 
accounting can only be obtained by an action brought by the Attorney- 
General. Mr. Hornblower said that the court should take into particular 
consideration the true meaning of the word technically known as “‘sur- 
plus.” It is not surplus in the sense it is used by any other business. 
It is an estimated amount; in fact, a contingent surplus or a contingent 
reserve, and, if it is destroyed, it would render insolvent every insurance 
company in the world. 

In answer Mr. Richards contended that under the plaintiff’s policy 
the fund, to a distributive share of which he is entitled, is the net surplus 
of the company. The appellate division were unanimous upon the propo- 
sition that the policy and charter are to be read together in determining 
plaintiff’s rights. Each policyholder is to receive his share of the net 
surplus. The provision of the charter in this regard is plainly worded 
and carefully guards the interests of all concerned. The relation of a 
policyholder tq surplus profits of a life insurance company is radically 
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different from the relation of a stockholder to the surplus of a stock 
company. If these statutes attempt to bar an action at law on the part 
of the policyholder to recover money contracted by the policy to be paid 
him, it would be unconstitutional as to plaintiff’s policy, which was an - 
antecedent contract. ; 

At the conclusion of the argument counsel were requested to submit 
briefs, pending which decision is reserved. 

It will be noted from the above that the question before the Court of 
Appeals is simply as to whether or not the society’s demurrer to the 
complaint should be sustained. If the decision should be in favor of 
the society, sustaining its contention that the complaint does not present 
a sufficient cause of action, it will probably be an end of the case. Should 
the decision, however, be in favor of Mr. Greeff, the case will stand pre- 
cisely where it did before the demurrer was filed, and an answer to the 
complaint will have to be made by the society, when the case will proceed 
to trial upon its merits. ‘ 





Special Legislation. 


THE following States have valued policy laws: Arkansas, California, 
Delaware, Florida, Georgia, Iowa, Kansas, Kentucky, Minnesota, Missis- 
sippi, Missouri, Nebraska, New Hampshire, Ohio, Oklahoma, Oregon, 
South Carolina, Texas, Washington, West Virginia, Wisconsin. 

Standard policy States: Iowa, Massachusetts, Maine, Michigan, Minne- 
sota, Missouri, New Hampshire, New Jersey, Louisiana, New York, North 
Dakota, Wisconsin, Connecticut, North Carolina, South Dakota, Rhode 
Island. 

The following. States require business to be done through resident 
agents: Alabama, Colorado, Connecticut, Georgia, Illinois, Indiana, Iowa, 
Kansas, Maine, Massachusetts, Michigan, Minnesota, Missouri, Montana, 
Nebraska, New Hampshire, New Jersey, North Carolina, North Dakota, 
Ohio, Rhode Island, South Dakota, Tennessee, Texas, Vermont, Virginia, 
Washington, Wisconsin. 

The following have anti-coinsurance laws: Georgia, Indiana, Iowa, 
Louisiana, Michigan, Minnesota, Missouri, Ohio, Tennessee, Wisconsin. 

Anti-trust or anti-compact laws: Arkansas, Alabama, Georgia, Iowa, 
Kansas, Michigan, Mississippi, Missouri, Nebraska, New Hampshire, Ohio, 
South Carolina, Texas, Virginia, Washington, Wisconsin. 

States having anti-foreign reinsurance laws: Colorado, Illinois, Louisi- 
ana, Massachusetts, Montana, New Hampshire, Pennsylvania, Nebraska, 
North Carolina, Wisconsin. 

States in which reinsurance must be written in the State: Colorado, 
New Hampshire, Nebraska. 

The following have deposit laws: Georgia, $25,000; New Mexico, $100,- 
000 in lawful money of the United States, or territorial securities; New 
York, foreign insurance companies, $200,000, companies of other States 
under retaliatory laws only; Ohio, foreign companies, $100,000; Oregon, 
all except State fire insurance companies, $50,000; South Carolina, $10,000 
for companies not having $100,000 surplus or a deposit of $100,000 in some 
other State; Virginia, five per cent of the capital (in bonds of Virginia, 
or the United States, or certain cities of Virginia), such deposit to be not 
less than $10,000 nor more than $50,000. 

Some States require deposits by other State companies if they have not 
made deposits in their own States, while many of the States have retali- 
atory or reciprocal laws by which a company of any State doing business 
in another must pay like fees, taxes, etc., and make like deposits as the 
laws of its own State exact from companies of other States. 





Mutual Benefit Life Returns to Virginia. 


AFTER the lapse of many years the old Mutual Benefit Life of Newark 
has decided to re-enter the State of Virginia, where it operated for some 
years prior to the enactment of the deposit law. John C. Drewry, who for 
some years past has represented the company in North Carolina, will re- 
move to Richmond and handle the Mutual Benefit’s interests in the Old 
Dominion, and at the same time will look after the collection of premiums 
on existing business in North Carolina. As previously announced, the 
Mutual Benefit has withdrawn from North Carolina, rather than become 
domesticated under the Craig bill. 








MERE MENTION. 


Life Insurance Notes. 

—The life insurance men of Knoxville (Tenn.) have organized. ? 

—The Connecticut Mutual Life’s business for the first six months will show 
a good gain. 

—The Phcenix Mutual Life will show an increase of*about $750,000 in business 
for the first half-year. 

—E. D. Stevens, secretary of the Illinois Life, who was recently injured in a 
runaway accident, is recovering. 

—F. G. Dogelyer and A. P. Bellow have been appointed Chicago general agents 
for the Royal Union Life of Des Moines. 

—Up to June 1 the AXtna Life shows a gain in business of about $1,000,000. 
The accident department is also well ahead of last year. 

—William M. Wood, manager of the United-States Life at Pittsburg, has placed 
$100,000 on the life of E. E. Smathers, the Broad street broker. As Mr. Smathers 
already had the limit in the old United States Life, the policy was placed in the 
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Equitable, and carries a premium of $6500. This gives Mr. Smathers $400,000 
insurance, $325,000 of which was placed by Mr. Wood. 

—Edward Martin, an old New York business man, and for years a director in 
the New York Life, died last week at his residence in Yonkers. 

—The Royal Arcanum is now issuing policies for $1,000, $2,000 and $3,000. 
Heretofore, $1,500 was the smallest policy issued and $3,000: the largest. 

—Thomas A. Buckner, superintendent of agencies of the New York Life, was 
guest of honor at a banquet held last week at Milwaukee by the Wisconsin staff. 

—Assistant Secretary William B. Turner of the New England Mutual Life, ac- 
companied by his wife, is on a tour of the Pacific Coast, combining business and 
pleasure. 

—A fraternal insurance society for colored people is shortly to be launched 
at Rock Island, Ill. The negroes are debarred by the laws of all the fraternities 
in the country. 

—Frank Thomson, the lately deceased president of the Pennsylvania Rail- 
road, carried $100,000 insurance on his life in the Equitable, of which society he 
was a. director. 

—The home office employees of the Northwestern Mutual of Milwaukee have 
organized. themselves into a society, and will participate in the carnival to be 
held in that city. 

—The forthcoming semi-annual statement of the Travelers Insurance Company 
will be a highly satisfactory one as usual. The life department has been notably 
successful in the period. 

—The Mutual Home Protective League is the name of a new fraternal society 
lately organized at Rockford, Ill. It will be composed mainly of dissenters from 
the ranks of the Home Forum. 

—There is some chance of the Union Life of Omaha absorbing the Royal 
Union Mutual of Des Moines, instead of being itself the company absorbed, 
owing to the tax laws of Iowa. 

—George W. Riggs, Chicago manager for the New York Life, closes the seventh 
year’s business of his agency on June 30, and his staff is making strenuous efforts 
to make this month a record breaker. 

—At the annual meeting of the Covenant Mutual Life of St. Louis, held last 
week, the following trustees were elected for four years—C. C. Rainwater, Jos. A. 
Duffy, David W. Camthand, E. Wilkerson. 

—The Indiana Supreme Court has refused to permit the Bank of Commerce to 
change its name to the ‘‘Columbia Life Insurance Company” and continue busi- 
ness under the old charter granted in 1836. 

—The executive committee of the Life Underwriters Association of Chicago is 
making elaborate preparations for the Bunker Hill meeting which will be held 
at the Auditorium on the evening of June 16.° 

—Insurance Commissioner Scofield of Connecticut, who will enter upon his 
duties on July 1, has notified Chief Clerk Upson that he will be retained. H. M. 
Blakesley and George D. Blakesley, clerks, and Actuary Wolfe will retire. 

—Henry Watson Cornell, son of the former Governor, has associated himself 
with Moton D. Moss, manager in New York, for the Security Mutual Life. 
F. H. Enderly and Robert Evans have been appointed managers for New Jersey. 

—Herbert H. Kinney, who was brought back from Texas at the instance of the 
Home Life of New York, to answer to a charge of embezzlement, which was not 
sustained, has commenced proceedings to recover $50,000 damages from the com- 
pany, 

—The Stipulated Premium Life Underwriters Association elected the follow- 
ing officers at their recent convention: President, Col. E. H. Hibben; vice-presi- 
dent, S. A. Miller; secretary, Miss E. M. Titus, Elkhart, Ind.; treasurer, S. E. 
Rumble. 

—If the Iowa Supreme Court decides that life insurance organizations doing 
business in the State must pay local taxes, many of the home organizations may 
leave the State. For instance, the Bankers Life of Des Moines would have to 
pay taxes amounting to $32,000. 

—One of the latest additions to the fraternal ranks is the “Exalted Order of 
Good Samaritans,” organized at Louisville, Ky., with the following officers: 
President, Oliver W. Jennings; vice-president, William N. Wright; secretary, 
George P. Skinner; treasurer, ‘John B. Vatts. 


—The Hartford Life has elected the following officers:—President, Rienzi B. 


Parker; vice-president, E. C. Hilliard; second vice-president, J. D. Parker; 
secretary, Charles H. Bacall; medical director, Dr. F. S. Snow. Directors—Ex- 
Judge Dwight Loomis, E. C. Hilliard, R. B. Parker, J. D. Parker, N. M. 


Learned, James H. Knight and Frank S. Snow. 


—The third annual convention of the Stipulated Premium Life Underwriters 
Association was held last week in Chicago. A paper entitled, “Should the emer- 
gency preymium be called wherever there is an impairment of the reserve or 
emergency fund, or should it be called only when the reserve or emergency fund 
is exhausted,” which was read by S, A. Miller of the Triple Links Insurance 
Company, attracted much attention. 

—The Minnesota Association of Life Underwriters has appointed the following 
delegates to represent the association at the convention of the National Associa- 
tion in Buffalo, N. Y. Delegates—C. J. Hunt, New England Mutual; Rukard 
Hurd, Washington; J. E. Meyers, Attna; W. F. Peet, Mutual of New York; 
L. D. Wilkes, Equitable of New York. Alternates—L. M. Keiter, Northwestern 


of Milwaukee; F. F. Loomis, Home; W. H. Scott, Security Life and Trust; wi 
W. Smith, Provident Life and Trust; G. C. Waller, New York Life. 

—R. W. Huntington, Jr., the new secretary of the Connecticut General Life, 
has been associated with it since November, ’89, when he commenced as its 
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actuary. He continues these duties in conjunction with his new ones. Mr. 
Huntington is a Yale graduate and gives promise of much usefulness in the field 
of life insurance. The company’s business thus far this year shows a gain of 
$500,000. It obtained $335,000 in May, the first month of Mr. Huntington’s 
secretaryship, and bids fair to write close on to $5,000,000 for the year, which 
would be about double that of last. 


Fire Insurance Notes. - 

—Fort Wayne has withdrawn from South Carolina. 

—Manager Rasor of the Magdeburg Fire has returned from Europe. 

—John A. Hillery, a promirent New York broker, died last Saturday. 

—Hartford Fire has ceased writing farm risks in Ohio and West Virginia. 

—Fraternal Fire of Lima, Ohio, has been placed in the hands of a receiver. 

—Manager C. Chevallier Cream of the National of Ireland sailed for home last 
Saturday. 

—E. R. Hunt of Philadelphia has been appointed agent of the Assurance Com- 
pany of America. 

—Providence-Washington has been licensed in Indiana and the Munich Rein- 
surance in New Hampshire. 


—Indictments have been returned against thirty-four fire insurance companies 
by the grand jury of Warren County, Ky. 


—Southern Fire of Atlanta, Ga., has passed into the hands of Harvey Johnson 
of that city as receiver. He has given a bond for $5000. 


—Sewall, Prouty & Dyett have dissolved partnership and the business will 
hereafter be conducted under the firm name of Sewall & Dyett. 


—Thomas H. Haughton of Charlotte, N. C., has been appointed general agent 
of the Traders of Chicago for the States of North and South Carolina. 


—Charges have been preferred against J. J. Coffey & Co. for alleged violation 
of the rules of the Chicago Underwriters Association in rebating to the assured. 

—George F. Gillam of Lansing has been appointed receiver of the Michigan 
Mutual Fire ot that city with instrucuons to proceed at once to wind up its 
affairs. 

—George H. Gilbert, special agent of the Girard Fire and Marine in Illinois, 
died last Saturday in Denver, where he had gone in the hope of restoring his 
health. 

—Imperial has resigned from the Kentucky and Tennessee Association and 
from all local boards in Kentucky on account of the indictments under the anti- 
trust law. 

—Fifty-six fire companies have filed their bonds with the Arkansas Insurance 
Commissioner since the Supreme Court decision and have resumed business in 
the State. 


—Assistant Manager Belfield of the Imperial is in New Orleans making arrange- 
ments by which the Denegre-Cummings agency will be placed upon a fifteen per 
cent commission basis. 


—J. R. Hyde has been appointed State agent of the Western Underwriters of 
Chicago for Illinois and Wisconsin. He was formerly special agent in Iliinois 
for the Milwaukee Mechanics. 

—Central Warehouse and Mannierre-Yoesirup lines have been secured by C. M. 
Nichols & Co. of Chicago. They were formerly placed by C. W. Drew & Co., 
and amount altogether to about $1,000,000. 

—The Manhattan Fire has entered Virginia for business and has appointed J. B. 
Moore & Co. general agents at Richmond, and R. P. Rixey general agent at 
Culpeper, for the northern part of Virginia. 

—South German Reinsurance Company of Munich has decided to enter the ° 
United States. William Grohnwaldt, general manager of the company, will soon 
be in New York and will look over the field. 


—Northern of London has appointed S. E. Forsythe, formerly Western man- 
ager of Jameson & Frelinghuysen’s companies, special agent for the Western 
department to inspect sprinkler equipped risks. 

—Irving O. Brown, special agent for the Merchants of Providence for New 
York and Pennsylvania has beer)transferred to the New England field to succeed 
A. S. Burrington, who has been elected secretary. 


—New Orleans Insurance Association at a meeting representing ninety-five per 
cent of the stockholders, unanimously decided to liquidate, the controlling interest 
of the company recently having been purchased by the Sun of New Orleans. 

—Charles T. Phillip, secretary of the National Mutual Fire of Denver, has filed 
a bill in the District Court to compel the Insurance Commissioner to renew 
the company’s license which was revoked, he claims, wholly from revenge. 

—Moore Bros. & Preston of Minneapolis have dissolved partnership. Moore 
Bros. have associated with them Charles L. Sawyer, under the firm title, Moore 
Bros. & Sawyer, and Charles P. Preston has opened an independent office. 


—Cincinnati Underwriters Association has amended the motion to abolish the 
rating committee of seven members by creating an advisory committee of three 
members for the purpose of adjusting differences which may arise between the 
agent and assured. 

—Fire loss for May as compiled by The Journal of Commerce amounted to 
$9,091,900, while for May of the previous year the loss was $11,072,200. Totals for 
the first five months of 1899 amount to $58,984,900 against $49,020,200 for cor- 
responding period in 1898. 

—A joint meeting of the committees of the National Board, the South-Eastern 
Tariff Association and the Western Union, will meet in New York at an early 
date. The National Board will be represented by George P. Sheldon, H. H. 
Hall, D. Ww. C. Skilton, E, L, Ellison, H. F. Atwood; South-Easgern Tariff Asso- 
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ciation by Charles Janvier, S. Y. Tupper, W. E. Chapin, A. G. McIlwaine, Jr., 
H. E. Rees: the Western Union by J. H. Washburn, W. S. Warren, Eugene 
Cary, Thomas S. Chard and Law Bros. 


—A meeting of special agents will soon be held to consider the situation at 
New Iberia, La. If the result does not bring about better practices, then methods 
will be adopted to make it impossible for those responsible for the trouble to 
live under the new conditions. 


—First Vice-President John C. Dick of the Milwaukee Mechanics will assume 
the duties of president until the annual meeting in January. Under the by-laws 
of the company, on the death of the president the first vice-president becomes 
acting president until the annual election. 


—General Manager Cream of the National of Ireland and United States Man- 
ager Kendall have selected offices for the company at corner of Grove and Main 
streets, Hartford. United States trustees have not yet been selected. The com- 
pany expects to begin writing business about July 1. 

—Influential managers and special agents in Texas are of the opinion that it 
is unwise to.continue any longer the Jalonick bureau. This opinion is not shared, 
however, by the underwriters outside of the State. The matter will probably be 
discussed at the next meeting of the ‘‘Eastern Union.” 


—It is reported that L. C. Campbell, Insurance Commissioner of South Dakota, 
is to be dropped July 1, and F. G. King appointed in his place. This change 
would have taken place some time ago had there not been a question as to the 
right of King to receive the appointment until his term as representative expired. 


—Missouri Association of Local Fire Insurance Agents has elected the follow- 
ing officers: President, James A. Waterworth; secretary and treasurer, N. R. 
Wall, both of St. Louis. Delegates were elected to attend the Buffalo meeting 
of the National Association in August. Next year the meeting will be held in 
St. Louis. 

—Executive committee of the Maine Underwriters Association held a meeting 
in Bangor last week, at which arrangements were made for attending the Buffalo 
meeting of the National Association. A committee was also chosen to confer with 
the New England Exchange. Fall meeting of the association will be held at 
3angor, October 19. 

—B. L. West, who has been appointed general agent for Iowa of the Insurance 
Company of North America, is to be given a dinner at the Chicago Athletic 
Club by the members of the executive committee of the Illinois State Board of 
Fire Underwriters, when a silver smoking set will be presented to him as a token 
of esteem and good wishes. 

—Windham County (Vt.) Board of Underwriters has elected the following offi- 
cers: President, A. W. Childs, Brattleboro; secretary, C. M. Russell, Wilming- 
ton; treasurer, E. L. Walker, Bellows Falls; rating committee, E. S. Leonard, 
H. E. Taylor and C. F. R. Jeune. Resolutions were passed recommending the 
organization of a State board. 

—New York Central Mutual Fire Insurance Company has been incorporated 
‘with principal office at Edmeston. The plan of the company is to carry on co- 
operative insurance against loss or damage by fire or lightning. The officers are: 
President, De Forest Talbot; vice-president, Homer Underwocd; secretary, Van 
Ness D. Robinson; treasurer, William R. Lough. 


—Baker, Frost & Co. of Toledo have been fined $50 by the local board for giv- 
ing a commission to a broker. In addition they were to order the policies can- 
celed and keep off the risk for one year. They claim that the sentence is unjust 
and intend to ask a reconsideration at the next meeting. Toledo has no brokers 
or solicitors, and agents are careful that no attempts shall be made to introduce 
them. 

—Texas Fire Insurance Company of Dallas is being organized by Trezevant & 
Cochran with $200,000 capital and $40,000 surplus. This has been done to protect 
themselves against hostile legislation, and while it is understood by managers 
that the authorities will not attempt to enforce the extra territorial features of 
the recently enacted anti-trust law, it was thought best to prepare for any emer- 
gency. 

—Insurance men in Chicago are confidently expecting increased business as 
a result of the new reinsurance law forbidding reinsurance in any company not 
authorized to transact business in the State. This law goes into effect July 1, 
and although the lively times have not yet materialized, much business which 
was formerly reinsured in foreign companies is expected to be offered on the 
street. 

—New Hampshire Fire will discontinue its Chicago agency in the office of E. 
M. Teall & Co. after July 1. This move will Lring the company within the three- 
agency limit prescribed by the rules of the Chicago Board and The Union. 
Rogers & Rollo and S. F. Regna & Sons will represent the New Hampshire, and 
C. M. Nichols & Co., the New Hampshire underwriters’ policy, as sole Chicago 
agents. 

—On account of the large number of fires on the cotton wharves in New 
Orleans, attributable‘to incendiarism and laxity in enforcing the smoking ordi- 
nances, Mayor Flower has announced that hereafter the laws will be enforced. 
This announcement was made in response to a public notice issued by the New 
Orleans Board of Fire Underwriters and the Cotton Exchange relative to the 
frequency of cotton fires. 

—Merchants of Providence has elected a practically new board of directors. 
W. P. Goodwin, formerly secretary, being the only member re-elected. W. T. 
Barton, being unwilling to assume the office of president for another year, has 
been succeeded by E. E. Arnold. .W. P. Goodwin has been elected vice-president 
and the office of secretary, which was made vacant by his promotion is to be filled 
by Arthur S. Burrington, formerly special agent, who is also a member of the 
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new directory. Vice-President Goodwin will be the active executive officer. The 
policy of the company will be in no wise changed, and the new officers Have the 
confidence of the directors to push the company into the front rank. 

—D. E. Thompson, president of the Farmers and Merchants of Lincoln, Neb., 
has disposed of his stock and will retire from the management of the qpmpany. 
The directors have elected the following officers: President, H. J. Winsor; vice- 
president and general manager, Seth W. Eddy; treasurer, Louis E. Wettling, 
Omaha. Capital stock will probably be increased from $100,000 to $200,000 and 
business materially extended. 

—Among the recently organized insurance agencies in Baltimore is that of W. 
Murray Carr and Herbert A. Rossman, composing the firm of Carr, Rossman 
& Co. Both these gentlemen are bright, energetic hustlers, and with their ex- 
perience will no doubt make rapid strides to the front. Mr. Rossman has been 
with the Firemens of Baltimore for over ten years, and now represents it, to- 
gether with several other companies. 

—It is predicted that the change in the Merchants of Providence will bring 
about a more progressive business policy. One report has it that the company 
has already added on the sprinkler business, which class it has heretofore not 
written. Vice-President Goodwin has the confidence of all in’ interest and will 
spare no effort to place the old Merchants in a prominent position in the field. 
He will shortly make a tour of his agencies. 


—Firemens Insurance Company of Baltimore has called a general meeting of 
its stockholders for July 1 te consider increasing the capital stock to $500,000 by 
increasing the par value of the stock to $20 per share and issuing 4000 shares new 
stock. This will be done without assessing its present stockholders or decreasing 
its surplus. The Firemens now has a capital of $378,000 and a surplus of $154,036, 
and does a successful business throughout the country generally. 


—George C. Newell of the prominent Providence (R. I.) firm of Starkweather 
& Shepley sails for Europe on the Canada from Boston, June 14, to be gone all 
summer. This is the first vacation Mr. Newell has taken in several years. After 
his master stroke in capturing the tull line (with all collaterals) of the American 
Woolen Company, he voted himself a little recreation, to which he is certainly 
richly entitled. The firm’s business was never better than now. 


—Judge Arnold of Philadelphia has handed down an opinion entering judgment 
for the plaintiffs in the action of W. S. Weed & Co. against John K. Cuming, an 
underwriter at Philadelphia Fire Lloyds. The underwriters insured the plaintiffs 
against loss on property which was destroyed by fire on July 27, 1895, and suit 
was brought to recover the insurance. The defense was that as the defendant 
had acted without authority and contrary to law, the policy was consequently 
void. The judge, however, stated in his opinion that as the defendant had re- 
ceived the premium, he had violated the law and should. have returned the pre- 
mium to the insured as soon as the contract was declared unlawful. As this had 
not been done and he had enjoyed the benefits, he, in his turn, must pay the 
price. Judgment was given for plaintiffs, 


ACKNOWLEDGIENTS. 


—Insurance report of Maryland for 1899 complete, also fire and marine volume 
of Kentucky, have been received. 


—Bourne’s Reciprocals, by Arthur Bourne, has been received at this office. 
It is the first part of a work designed for calculations in multiplication by a new 
method. 


—Annual reports of the operations of the Australian Mutual Provident Society, 
the Nippon Life of Japan and A. Sul American (life and fire) of Brazil, have been 
received. : 

—F. H. Hazelton, general agent of the Equitable Life Assurance Society for 
Maine, has issued a handsome volume entitled ‘““Maine Men Speak.” Its circu- 
lation should aid materially in increasing his already large business. 








TOO LATE FOR CLASSIFICATION, 


—A friendly suit against the State Life of Indianapolis has been instituted for 
the purpose of testing the validity of its special contracts. 


—Southern Life and Benefit Associatien of Nashville; Tenn., has been incorpo- 
rated by J. O. Onoby, J. Rinslinger, P. C. Rinslinger, M. P. Taylor and A. P. 
Whittman. 

—Union Underwriters at Mutual Lloyds is the style of a reorganization of the 
Mutual Lloyds. Gadd & Naulty of Newark, N. J., are to be the attorneys, with 
main offices in New York city. 

—Organization of the Ottawa Fire Insurance Company at Ottawa, Canada, is 
in progress. The company is to have a nominal capital of $1,000,000, with $500,000 
subscribed. Over $250,000 has already been pledged, and an Ontario charter will 
be applied for at once. 


—The third annual convention of the National Fire Protection Association con- 
vened in Boston on Tuesday. The president’s address was read, committee te- 
ports presented and a number of papers read. Three days will be occupied in 
the work of the convention. 


—Joseph H. Lenehan has been appointed assistant general agent in the Western 
department of the Phenix of Brooklyn. Charles R. Street has been made second 


assistant general agent, in recognition of his services during the absence of 
General Agent Eugene Harbeck. Mr. Lenehan for a year past has been assistant 
manager at Chicago for the North British and Mercantile, and prior to that was 

—Illinois State Board af Special Agents met at Delavan, Wis., on Tuesday. 
with the Palatine. 
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Mercantile Agencies. 





Higency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Hetuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


182 NASSAU 8T., NEW YORK, N. Y. 














Letters addressed—-D, P. Fackler, Actuary, New York,—arrive promptly. 





"eee MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 1r Broapway, New York, N. Y. 








Bnsurance Accountants. 


S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE, 











JAMES McINTYRE. 


GTRICKLAND & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








Ligency Wants. 








GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of Tue SPEcTaTor, P. O. Box 1117, New York City, 





ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoaDway NEw YorK 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required, 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general, lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
Ratio of — to premium 8%. Leading companies represented now. 
ress, 


experience. 


P. O. Box 11 North Adams, Mass, 





ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address) CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


ANTED, SPECIAL AGENTS IN VIRGINIA, WEST 

Virginia, Maryland and District of Columbia to represent the 

Maryland Casualty Company, of Baltimore, Md., writing Accident and 

Health, Boiler, Elevator, Plate Glass and Liability Insurance. Address 
A. P. NEWTON, General Agent, 

802 F StreET, N. W., WASHINGTON, D. C. 


IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


;  ” icaidialaaaatimi 5 GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 











H. L. REMMEL, General Agent, 
Tue Mutua Lire INsurRANCE Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 


ducers, To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLDG., BOSTON, MASS. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties. 


Address, J. C. SMITH & CO., Barnwell, South Carolina. 
THOROUGHLY COMPETENT AND EXPERI- 


enced man can obtain an exceptionally lucrative position with 
one of the large Life Insurance Companies to re-write lapsed policies and 
convert paid-ups. Address, stating record and experience, 
‘ “MANAGER” 
Care THE SPECTATOR, P. O. Box 1117, New York City, N. Y. 




















Be UNITED STATES INDEMNITY SOCIETY, 
181 DEVONSHIRE STREET, BOSTON, MASS. 
Pays sick, accident and death benefits. Organizers wanted. 


WM. H. JONES, 
General Manager, 





‘\ RA\WAY OFFICIALS & EMPLOYES 
~~ ACCIDENTASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


SMP NES BGS), SESSA TAG 
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Bnsurance Adjusters. 


Prominent Hgents and Brokers at Chicago. 











ESTABLISHED 1866. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers. 








D. GARRETT COMPANY, 
.. INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 





Qs 


OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies, 


SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Puiadsiphin, Pa. Special attention given to 
Surplus lines. 


OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., 
Solicited throaghout the United States and Canada, 
411 AND 413 WALNUT ST., PHILADELPHIA, PA, 





and other standard stock companies. Excess Lines 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








ANTED IN THE HEAD OFFICE OF A FIRE 


Insurance Company in the East, an Expert Daily Re- 
port Examiner and Agency Man, one having field experience 
between the States of Ohio and Iowa. 

Address, with references, stating age, experience and 
salary expected, ‘‘EASTERN,” care of The Spectator, 
166 La Salle St., Chicago 








WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 


5 iecerues R. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Boras Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M,; J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. WEBsTER. E, N. Wirey. C. P. JEnnincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo. 


ents, Commerce Insurance Co., Albany, N. Y. 
anagers, Lion Fire Insurance Co., Lon on, Eng. 


A. W. Becxer. 


Illinois State A 
Cook County 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y, 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write ~ 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO, 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. _ Founded 1805. 


Tue Otpest Scotrisn INsurRANcE OrFice.”’ 





UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1899. 
AI AT as iehecn eicicccs ncaa o:e.osieh <aickhaeed eaenoneiaten jc <ahelailiee eacnet aris oeoaaiabadagaaa $2,001,016.38 
BARPRIOE EN EES vc sit das 5 eens le bin outta data dandaakchagaatceas 1,119,236.67 
NET SURPLUS IN THE UNITED STATES............-...... $881,779.71 


Cuartes H..Post, U.S. Manager. N. A. McNait, Assistant U. S. Manager, 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1899. 
ORRIN osc ons is omecdocceneincncpnecuresh0oenutpuaannebebasenins> cee $1,000,000.00 
Reserve for Vocnrnell Premfamns oi... ose c cc cctb a cecaccscicea ie ssleescis 1,506,907.40 
Reserve for Losses under adjustment 77,501.11 
Reserve for all other Claims 35,823.11 
BE eNO nee nena cera mesnscancacesrebnsbnnsbetHeneseeneeekerohasen san 2,093,713,39 


ee Tee Lae eee Eee a ee $4,713,945.01 


HUGO SCHUMANN, PresipentT. 
Cuas. RuyKHaver, Secretary. 


Fr. Von BERNUTH A 
‘ Vice-Presidents, Gustav Keur, Ass’t Secretary. 


Geo. B. Epwarps, 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY *, GUARANTY 
COMPANY. 


BALTIMORE, MD. 
S. W. Cor, German and Calvert Sts. 


Cash Capital, - - - $1,500,000.00 
Surplus, - - ~ - - 500,29 5.64 
Total Cash Resources, - 2,000,295.64 


JOHN R. BLAND, Pres. GEO. R. CALLIS, Sec. TOWNSEND SCOTT, Treas. 
IsIDOR RAYNER, Gen. Counsel. 


RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1899. 
$1,271,431.00 
754,002.00 


$517,429.00 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





AFE AS NATIONAL BANK NOTES. 


? Registered Policies Issued by the 
KANSAS MUTUAL LIFE INSURANCE COMPANY 


The State certificate engraved on the policies is equal to that placed 
on National Bank notes by the United States Treasury department, and as 
that department holds in trust for the notehulders the bonds deposited by 
the bank, so the State by law holds in trust for the policyholders the 
securities deposited by this Company, thus making every policy as secure 
as a National Bank note. 

Honest, energetic, business-producing agents can secure first class 
contracts for the central western states by addressing 

J. P. DAVIS, President, TopeKA, KANSAs. 





CONSERVATIVE 
INVESTING 


for 


CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 
6% Guaranteed 

on the © 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $2,056,734.40. 
Capital and Surplus, 
$672,361.78. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuiupiNnG, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GET 
BUSINESS. - 
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IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898 


{ BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK, 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





20" (Sentury Pouicies 


LIiFE—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


OF CALIFORNIA, 


Pacific Mutual Building 
SAN FRANCISCO. 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1899 $524.867 


Liabilities 


$1,182,830 
$159,191 


Losses Paid since organization 
Dividends paid since organization 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE. President. 





ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. lst, ’99 $419,968.08 
Liabilities, 49,455.57 


Surplus above all liabilities $370,512.51 


MU- 


Losses paid since organization 
Scrip dividends paid : since organization 
Cash dividends paid since organization 


HENRY W. PRICE, President. GEORGE W., CARSE, Secretary. 
GEO. B. KELLEY, Vice-President. F. F. WORMWOOD, Treasurer. 
RS Saree eter 


--—— CORRESPONDENCE SOLICITED.—— 





W. T. Woops, President. D. B. HAutsTED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


LLOYDS — 
PLATE, GLASS 
/nsurance Company 


~ OF _WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





- —THE—~ 


— oO AR Metropolitan Plate Glass 
i fy a a | INSURANCE COMPANY 


y il (, wl 
e a Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1,1899, 
Assets, - - - - 


> Capra ano Net Sunrwus, 


S5iL914.69 
962,17.96 


Evcene H. WinsLow 
Dang. D, WHITNEY 
Ss. 





canner 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,500,000. 
W.A. BREWER Jr. President 





TTENTION, AGENTS. 


There is some choice territory in New York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY 


ASSETS, OVER - - -  - $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


In addition to providing a death benefit 
Other agents are 


Policies commend themselves. 
they cover disability caused by sickness and accident. 
making money; why not you? Address 


V. D. CLIFF, SEcRETARY, DULUTH, MINNESOTA. 





** Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


The Is one of the few companies operating on a scientific, 
Chi ‘* intermediate ” ground, approximating the English system. 
1cago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
— Is not burdened with a mass of old post-mortem business, 


Licensed in fifteen States. 
Life 


Society 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


. MICK, General Manager, 
601-605 SECURITY onan on MADISON AND FIFTH AVES. , Cittcaco, ILL. 





tee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Compatiy and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 











Vili 
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“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual, 
NE iss: ins nsaate ick hes + seee $4,000,000,00 
ee See eer eee rrr beuieiae aeueaacsaw ee 12,627,621.45 
Total TAR U«ES.<6200:000%s0ceis ee Sewevecebereese 9,510) 774070 
Gt SIETINES <5 sss baieckdecais Fy See Ee - 4,808,846.75 
Surplus as to Policyholders................. rai iareiotate -. 8,808,846.75 
Losses Paid in 80 Veare.:s .sccisiescscaeess ake sume oe 907 83/50 7740132 


WM. B. CLARK, President. 
W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 
HENRY E. REES, } Assistant Secretaries. 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents, 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE } NEW YORK, 52 William St. 


DEPARTMENT. | BOSTON, 95 Kilby St, 
PHILADELPHIA, 229 Walnut St. 





THIRD EDITION, 1899—JUST ISSUED. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. " Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





NOW READY. 


The Eighth (1899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Owing to the increased demand for THE HANDY GUIDE, it has been 
necessary to issue a second edition for 1899. Advantage has been taken of 
the opportunity to make corrections of a few typographical errors, and this 
edition is issued carefully corrected to date, June 1, 1899. 


PRICE (handsomely bound in flexible leather), $2.00 
Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 





The Metropolitan Life Insurance Co, 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANGE COMPANY OF AMERIGA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity, 


Assets of over Forty-three Millions of Dollars, with Liabilities of Demonstrate Its 
Thirty-six Millions, and a Surplus of over Seven Millions of Dollars{ Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited, All needed explanations vill be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLIARD, Chief Med. Exam. 











